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NOTICE QF THE 12"HAGM

NOTICE IS HEREBY GIVEN THAT TWELFTH ANNUAL GENERAL
MEETING OF THE MEMBERS OF FOUNDATION OF INDEPENDENT
FINANCIAL ADVISORS WILL BE HELD ON WEDNESDAY, THE 16
DAY OF AUGUST 2023 AT 5:00 P.M AT INDIAN MERCHANTS
CHAMBER, KILACHAND ROOM, 2" FLOOR, CHURCHGATE,
MUMBAI-400020, MAHARASIITRA, INDIA.

Ordinary Business

1. To consider and adopt the audited [inancial statement of the Company for the
[inancial year ended 31* March 2023 including audited Balance sheet as at 319
March, 2023, the statement of Inconie & Expenditure of the Company for the
finaricial year ended as on that date together with the Reports of the Auditors
and Board of Directors thereon.

2, To re-appoint Mr. Mazhar Hussain Najmuddin Arif (DIN: 00095056}, who
relires by rotation and being eligible, offers himself for re-appointment,

To consider and. if thought fit, to pass, the following resolution as an ordinary
resolution with or without modification(s),.

“RESOLVED THAT pursuant to the provisions of Section 132 of the
Companies Act, 2013, Mr, Mazhar Hussain Najmuddin Arif, (DIN: 00095056)
who retires by rotation, and being eligible, offcrs himself for re-appointment, be
and is hereby re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Director of the Company be and is
hercby authorized to doe all acts, deeds, and things necessary for the purpose of
giving effect to the aforesaid resolution.”

3. Torec-appoint Mr. Yogesh Sharma (DIN; 00906979), whe rctircs by rotation and
being eligible, offers himself for re-appoiniment.

To consider and, if thought fit, to pass, the following resolution as an ordinary
resolution with or without modification(s),.
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“
“RESOLVED THAT pursuant to the provisions of Section 152 of the

Companies Act, 2013 Mr. Yogesh Sharma (DIN: 00906979) who retires by
rotation, and being eligible, offers himself for re-appoiniment, be and is hereby
re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Director of the Company be and is
hereby authorized to do all acts. deeds, and things nccessary for the purpose of
giving effect 1o the aforesaid resolution.”

4. To re-appoint Mr. Dhruy Lalit Mehta (DIN: 02083226), who retires by rotation
and being eligible, offers himself for re-appointment.

To consider and, if thought fit, to pass, the following resolution as an ordinary
resolution with or without moditication (s),

“RESOLVED THAT pursuant to the provisions of Section 152 of the
Companies Act, 2013 Mr. Dhruv Lalit Mehta (DIN: 02083226) who retires by
rolation, and being eligible, offer himself for re-appointment, be and is hereby
re-appeinted as a Director of the Company.

RESOLVED FURTHER THAT any of the Director of the Company be and is
hereby authorized to do all acts, deeds, and things necessary for the purpose of
giving effect Lo the aloresaid resolution.™

L%/}

To re-appoint Ms. Roopa Venkatkrishnan (DIN: 03123463), who retires by
rotation and being eligible, offers hersclf for reappointment,

To consider and, if thought fit, to pass the following resolution as an ordinary
resolution with or without modification(s),.

“RESOLVED THAT pursuant to the provisions of Scction 152 of the
Companies Act, 2013 Ms. Roopa Venkatkrishnan (DIN: 05123463) who retires
by rotation, and bemg cligible. offers herself for re- appointment, be and is
hereby re-appointed as a Director of the Company.
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RESOLVED FURTHER THA' any of the Director of the Company be and is
hereby authorized to do all acts, deeds, and things necessary for the purpose of
giving effect to the aforesaid resolution.”

ek ta

Dhruv Lalit Mechta

Director
DIN: 02083226
Address: 801, 8th Floor Sheel Marie,

25 Abdul Gaffar Khan Road
Worli, Mumbai-40018

Date: 25/07/2023
Place; Mumbai
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NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a
proxy or proxies to attend and vote there at instead of himself / herself. A proxy
necds to be a member of the company. The instrument of proxy, to be effective,
should be deposited at the registered office of the company, duly completed,
signed and stamped not less than 48 hours before the commencement of the
meeting. A proxy / proxies so appointed shall have no right to speak at the
meeting and shall not be entitled to vote excepl on a poll,

2. A person can act as a proxy on behalf of & member or members not exceeding
50,

3. The notice is being sent (o all the members, whose name would appear in the
Register of Members as on 09" August,2023.

4. 4 (Four) Directors are retiring by rotation out of which all four arc offering
themselves for re-appointment at the 12 Annual General Mccting.

5. An instrument appointing proxy is valid only if it is properly stamped as per the
applicable law, blank or incomplete, unstamped or inadequately stamped,
undated proxies or proxies upon which the stamps have not been cancelled will
be considered as invalid, Il the Company receives multiple proxies for the same
holding of a member, the proxy which is dated last will be considered as valid,
If such multiple proxies are not dated or they bear the same datc without
specific mention of time, all such multiple proxies shall be treated as invalid.

6. The proxy-holder shall prove his‘her identity at the time of attending the
meeting.

7. Duyring the peried beginning 24 hours before the time fxed for the
commencement ol the meeting and ending with the conclusion of the meeting, a
member would be entitled to inspect the proxies lodged at any time during the
business hours of the Company, provided that not less than three days’ notice in
writing of the intention so to inspect is given to the Company.

8. Members are requested to promptly notify change in address, transfer, E-mail
id, quoting their ARN Number.
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9. Members/proxies are requested to bring their copies of Annual Report and duly
filled admission/attendance slips enclosed hercwith along with the copies of
annual report al the meeting and produce the same at the entrance of the venue
where the Annual General Meeling is being held.

10. Institutional & Corporate Members (i.e. Other than individuals, HUT, NRI cte.)
are required to send scanned copy (PDE/JPG Formal) of the relevant Board
Resolution/Authority letter ete. together with attested specimen signature of the
duly authorized signatery(ies) who are authorized to vote, 1o the Scrutinizer
through e-mail scrutinisers@mmije.in

11. Members desirous of getting any information about the accounts and operations
of the Company are requested to send their query to the Registered Office well
in advance so that the samc may reach the ofTice at least seven days before the
date of the meeting to enable the management to keep the information required
readily available at the mecting.

12. Members are requested Lo write their ARN number in the attendance slip for
attending the meeting to facilitate identification of membership at the meeting.

13, All documents referred to In the accompanying Notice are available for
inspection at the Registered Office of the Company during normal business
hours on all days except Sunday and Public holidays. up to the date of the
Amnual General Mesting,

14. Members are requested to register / update their E-mail address with the
Company so as to receive Annual Report and other communication
electronically.

15. The notice of the AGM is being sent by electronic mode lo those members
whose email-addresses are registered with the Company/Depositories, unless
any member has requested for a physical copy of the same. For members who
have not registered their email-address, physical copies are being sent by the
permitted mode.

16. 'To support the *Green Initiative’, the members who have not registered their
email addresses are requested to register the same with the Company.

17. The business sct out in the notice will be transacted through remote s-voting
system and the instructions and other information relating to remote e-voting
provided by Wational Securities Depository Limited are given herein below in
this Notice. In case ol any gueties or grievances in connection with remote e-
voting, the members may write to the registered office address of the Company.
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E-voting Instructions

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING
ARE AS UNDER:-

The remote e-voting period begins on 12" August 2023, at 09:00 A.M. and
ends on 15" Aungust, 2023 at 05:00 P.M. The remote e-voting module shall
be disabled by NSDL for voting therealier.

How do I vote electronically using the NSDL ¢-Voting system?
The way to vole electronically on NSDL e-Voting system consists of "Two
Steps” which are mentioned below:

Step 2: Cast your vote clectronically on the NSDL e-Voting system,

Details on Step 1 is mentioned below:

How to Log-in to the NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open a web browser by typing the
following URL: https:/www.eyoting.nsdl.com/ either on a Personal
Computer or on a mebile.

o

Once the home page of e-Voting system is launched, click on the icon
“Login™ which is available under ,,Sharcholders™ seetion.

3. A new screen will open. You will have to enter your User 1D, your
Password and a Verification Code as shown on the screen.
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, vou can

log-in at https:/feservices. nsdl.com/ with your existing IDEAS login. Once
you lag-in fo NSDL eservices afier using your login credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Members: EVEN Number followed by Membership Number registered
with the company. For example if Membership number is 001%%* and
EVEN is 101456 then user [ is 101456001 ***

5. Your password details are given below:

(i) It you are already registered for e-Voting, then you can use your
existing password to login and cast your vote.

(i) 10 you are using the NSDL e-Voting system for the first time. yvou will
need to retrieve the | initial password™ which was communicated to
you. Once you retrieve your .. initial password™, you need o enter the
wnitigl password” and the system will force you 1o change your
password,

(iii)  How to retrieve your ,,initial password™?

(iv) I your email TD is registered with the company, your ..initial
password™ is communicated to you on your email ID. Trace the email
sent 1o you from NSDL from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf tile. The password to
open the .pdf file is vour 8 digit client 1D for NSDL account, last 8
digits of elient ID for CDSL account or ARN number for shares held
in physical form, The .pdf file contains your ,,User ID" and your
Linitialpassword".

(v} If you are unmable to retrieve or have not received the “Initial
password” or have forgotten your password:
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“
Click on “Forgot User Details/Passwordoption available on
wyww.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in
physical mode) option available on_www.cvoting.nsdl.com.

If you are still unable to get the password by aforesaid two options,
you can send a request at evotingi@nsdl.co.in mentioning your ARN
mumber, your PAN, your name and your registered address.

Members can also use the OTP (One Time Password) based login for
casting the votes on the e-Voting system of NSDL.

6. After entering your password, tick on Agree to “Terms and Conditions”
by selecling on the check box.

7. Now, you will have to click on “Login™ button,

8. Afier you click on the “Login” button, Home page of e-Voling will open.

Details on Step 2 is given below:

Process for those members whose email ids are not registered with the
depositories for procuring user id and password and registration of e muail
ids for e-voting for the resolutions set out in this notice:

In case of email ID of member is not registered, please provide Membership No.,
Name of Member, scanmed copy of the share certificate(front and back), PAN
(sclf attested scanned copy of PAN card), AADHAR (sell allested scanned copy
of Aadhar Card) by emalil to www fifaindia.org.
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THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY
OF THE AGM ARE AS UNDER:-

The procedure for E-Voting on the day of the AGM is same as the instructions
mentioned above for remote e-voling,

Only those Members, who will be present in the AGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting
and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the
AGM. However, they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected
with the facility for e-Voting on the day of the AGM shall be the same person
mentioned for Remote e-voting.
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PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]
FOUNDATION OF INDEPENDENT FINANCTAL ADVISORS
Regd. Office: 3™ floor, Rahimtoola House, 7 Homji Street, Fort, Mumbai 400001
[CIN: U74990MH2012NPL226953]

Name of the member (s):
Registered ddress
o S "
ARN Na/ Client Id
o D

-----------------------------------------------------------------------------------------------------------

I/'We, being the member (s) of the above named Company, hereby appoint

NS  conccsssmisiiis Address:
Bl Tt sminmmsmaaimisiiiaaiai SRR BT oo i P S R i B i ;
or failing him

NAMIB!  coiirsaisin R R s Address;
Bamalh Tads ossinnaiimnisineiis s imsinia SienaturerenaaR e T
or failing him

Womer = scimnssimeseie SR Address:

Femail Tl e SIZNALITE! Lovn e e e e ,
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company to be held on 16" Day of August, 2023
AT 5:00 PM at Indian Merchants Chamber, Kilachand Room, 2nd Floor,
Churchgate, Mumbai 400020, Maharashtra, India and at any adjournment thereof in
respect of such resolutions as are indicated below:

1. To consider and adopt the audited financial statement of the Company for the
financial year ended 31% March 2023 including audited Balance sheet as at 31st
March, 2023, the statement of Income & Expenditure of the Company for the
financial year ended as on that date together with the reports of the Auditors and
Board of Directors thereon.

2. To re-appoint Mr. Mazhar Hussain Najmuddin Arif, who retires by rotation and
being cligible has offered himself for reappointment as a Director of the Cotipany
liable to retire by rotation,

3. To re-appoint Mr. Yogesh Sharma who retires by rotation and being eligible has
offered himself for reappointment as a Director of the Company liable to retire by
rotation.

4. To re-appoint Mr. Dhruv Lalit Mehta who retires by rotation and being eligible
has offered himself for reappointment as a Director of the Company liable to retire
by rotation.

3. To re-appoint Ms. Roopa Venkatkrishnan who retires by rotation and being
eligible has offered hersclf for reappointment as a Director of the Company liable to
retire by rotation.

Signed this imimmminnimes QBFGE ..erspresnsrapresssmssassesens 2023
At H14
Revenue
Signature of sharsholder Stump
Here

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours hefore the
commencement of the Meeting.
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Regd. Office; 3% {lpor, Rahimtoola House, 7 Homji Street, Fort, Mumbai
400001
[CIN: U74990MH2012NPL226953]
ANNUAL GENFRAL MEETING

Please [ill this attendance slip and hand it over at the entrance of the venue of the
meefing.

Name and Address; | No. of Shares held:
*DP TId No.

*Client Id No.

ARN,

| certify that [ am a member/ proxy / authorised representative for the member of the
Company.,

1 hereby record my presence at the Annual General Meeting of Foundation of
Independent Financial Advisors on 16" Day Of August, 2023 AT 5:00 P.M at
Indian Merchants Chamber, Kilachand Room, 2nd Floor, Churchgate, Mumbai
400020, Maharashtra, India

Name of the Member / proxy
(in block letters) Signature of the Member / Proxy
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bnscas@gmail.com &

*CHARTERED ACTOUNTANTS www.bhansaliandshah.com &

INDEPENDENT AUDITORS® REPORT

TG THE MEMEBRERS GF
FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Report on the Audit of the Standalone Financial Slalements
Opinion

We have audited the accompanying standalone flanancial statements of FOUNDATION
OF [INDEPENDENT FSIKANCIAL ADVISOES (“the Company”], which comprise the
Baarmee Bheet as at March 31, 2023, and the Statement of Income and Expenditurs
Account and Statconent of Cash Flows for thie vear then ended, and noles to the Rnanats'
staterents, ircluding a summary of significant accounting oelicies and  otier
cxplanatory  mformmation  (kercinafter reforeed o as the “standalone financ:a
statements™,

[n our opinion and o Lhe besl of our information and accerding Lo Uiy explanaiions
given tous, tne aforessid standalone financial statements give the information required
Iz the Companies Act, 2023 the "Act”] in the manner so recuired and give 2 troe and
Fair view in conlormity with the accounling principles generclyvaceepled o lndia, of toe
state of affairs of the Compary as a® March 31, 2023 and its surplus af inceme cver
expendilcre anc cash Lows for the vear ended on that date.

Basis for opinion

We conducted our audit of the standalone Buancial staternenis inarcordznee with the
Standards on Auditing ["2A%s) speofied under secltion (43010) of the Act. Our
respoensibilifies under those Standacds are forther described in the Audioss
Fesponsibilitics for the Audii ol the Standalcoe Pinanciat Statements section al our
report. We arc indopendent of the Company i accordance with theCode of Ethics 1ssued
by the lnstiicle of Chartered Accountants of Tondwia PICAM together with the elhical
requiremenis that are relevant to cur audit of the standalone financial statements cndesr
the provisions of the Act and fhe Ruiles mads thereunder, and we have LGililled our other
etnicalresponsibililies in accordance with these requirements and the ICAl's Code af
Tthics,

We brleve thatthe audit evidence obtained by us is sulficient and appropriate o provide
& besis for cur audir opinioron the standalons {inancisl stalernernts,
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Hey Audit Matters

key audil matters are theose matters that, i oar professional judgmens, were of miosl
significance in our audit of the financial statements af the current period. These matters
woere addressed in the context of our audit of the financial statements as a whole, and
in forming cur opinion thereon, and we do not provide a separaie opinion on these
matters. There are no key audit matters tno be commurucated in our report.

Management's Responsibllities for Standalene Financial Statements

The Compuny’s Board of Directors is respeonsible for the matters stated in section 134(3)
of the Act withrespect to the preparation of these financial staternents that give a Lrue
und fair view of the financial peosition, financial performarnce andcash Tows af the
Company in accordance with the applicable accounting standards and olher woceunling
pranciples generally aceepted in lndia,

This responsibility also includes maointenanee of adeguate accounting records :n
aceordance with the provisions of the Act for salcpuarding the assets of the Comnany
and lor preventling and detecting frauds and other irregularities; selection and
application of appropoate accounting pohicies; making judpments and estirmates 1hal
are reasonable and prudent; and design, implementation and maintenance of adecuate
inlernal financial conlrols, that were operating effectivelyior ensuring the accuracy ard
rompleteness of the accounting records, relovant to the preparation and presoniation of
the standalone financial statements that give a true and fair view and ace {ree tfrom
maleriad misstaternent, whoether due 1o fraud or crror.

In preparing the financial statements, management is responsible for asseasing the
Company's ahility te continue as & going concern, disclosing, as applhicable, matlers
related to going concern and using the going concern basis of accounting unless
management either intends 1o liguidate the Company or W0 cease operalions, or Las no
realistic alternative but fo do so.

The board of directors are also responsible for overseeing the Company's financial
TepOTLNE Process,

Auditor’s Responsibilities for The Audit Of The Financial Statements

Our objectives are to nobtain reasonable assurance about whether the stundalone
inancial statemenisas a whole are free from material misstatement, whether due o
fraud or crror, and to issuc an auditor's report that includes our opinion. Reasonable
assurance is o high level of assurance, buat (s not & guarantee that an audit conducted
i accordance with 3As will always detect a material misstatement when it exisls.
Misstatements can arise from fraud or error and are considered material if, Individually
or in the agercpaie, thoy could reasonably be expected to inlluence the econonuc
decisions of uscrs laken on the basis of these standalone tinancial statements,
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As part of an audit in accordance with SAs, we excreise professional judpment and
maintain professional scepticism throughout the audit. We also:

»  ldentify and assess the risks of material misstatement of the standalone el
statements, whetherdue to fraud or crror, design and perform audit procedares
responsive to those risks, and otain auditevidence that is sufficlent and aporapriate
lo provide a basis for our epinion. The risk of not detecting a material misstatement
resuiting from fraud is higher than for one resulting from crror, as fraud may invo.ve
collusion, forgery, inientional omissions, misrepresentations, or the averride of
internal contrel.

Obtain an understanding of internal financial contrel relevant to the audit in nrder
te design audit procedures that are appropriate in the circumstances. Under seclion
143(3)i1) of the Act, we are alsoresponsible lor expressing our opinion on whetber the
Company has adequale internal inaneial controls system in place and the operating
effectiveness of such controls.

Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern hasis of
aceounting and, based on the audit evidence obtained., whether s mamerial
urncertainty exists related o events orconditions Lhat may cast sigrificant dosht on
the Company’s ability to continue as a going concern. If we conclude Lhat o maerial
uncerianly exists, we arc requited to draw attention in our auditor'sreport o the
related disclosures in the standalone noncial statements o, f sech disclosanes are
mardequate, (o modify pur opinion. Qur cenclusions are based on the audil evidence
ochtained up tothe date of our auditor's report, However, fuiure events or candiiions
may causc the Company to cease to continue as a going concern.

Evaluate the overall presentaticn, structure and content of the standaone Iinancial
stalemens, including the disclnsures, znd whether the stand:done Hnaneial
statements represent the underlying fransaciions and cvenis in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic denisions of 4
reasonably knowledgeable user of the standalone fnancial slatemonts may he
influenced. We consider quantitative materiality and gualitative [aciors in {1 planning
Lthe scope of our audit work and in evaluating Lhe results of our work;and [ii] o evaluate
the effect of any identified misstatements in the standa’one inancial statements.

We communicate with those chargerd with governance regarding, amorng other matrters,
the planned scope and timing of the audit and significant andit findings, incladieg any
significant deficiencies in internal control that we identify during cur audil.
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We also provide those charged with governance with a statement that we have compliied
with relevant ethical requirements regarding independence, and to cormmunicate with
them all relationships and othermatters that may reasonably be thought o bear on our
independence, and where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalnne firancial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes nublic
disclosure about the matter or when, in extremely rare circumstances, we delermine
that a matler should not be commumeated in our report because the adverse
conscguenees ofdoing so would reasonahly be expected to ourweigh the public interes:
hencfits of such communication.

Report on other legal and regulatory requirements
1. As required by Section 143[3] of the Act, we report that;

(8] We have sought anc obtained al the information and explanations whiich 1o L
best of our knowledpe and belief were nocessary for the purpases of our anudii,

(b} In our epinion, proper books of account as required by law have boen kept by
the Company so far as it appears from our examination of those boocks.

ic) The Balance Sheet, ihe Statement of Income and Ixpenditure Account and the
cash {low statement dealt with by this report are i aprecment itk the books
of account.

i) In oar opinict, the aforesaid standalone inancial stetoments comp.y with the
applioable accounung standasds specifled under Section 133 of the At

i¢] On the basis of the written representations recoived from the directors as on
bMarch 31, 2023 taken on reeord by the Board of Directors, nonc of the diceators
is disgualified 28 on March 31, 2023 from being appoeinied as a director in terms
of Section 164 [2] of the Comparucs Act, 20103,

ifl Since the Company's fuenover as per last audited financial statemenis is less
than Rs.30 Crores and its borrowings from hanls and financial institutions at
any time during the vear is less than Rs.25 Crores, the Company is exempted
rom gettng an audit opinion with respect Lo the adeguacy of the internal
financial eontrels over finuncial reporting of the company an:d U operating
effectiveness of such contrals vide notification dated June 13, 2017,

gl According 1o {the information and explanation given to us, since director B

maragerial remuneration has not been paid nor provided during the year,
reporting under this clause is not applicabic.
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ih] With respect to the other matters to be included in the Auditor's Reporl in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, a5
amended, in our opinior and to the best of our informarion and according to the
explanations given to us;

(1

.

The Compuny does not have any pending litigations which would impact its
financial position as at March 31, 2023,

The Company does not have any on long-term contracts including derivabve
contracts for which there were any material foresesable losses ax at March
31, 2023,

There were no amounils which were required 1o be wransferred, o che

Investor Education and Protectinon Fund by the Company as at March 31,
2023,

(@) The Management has represented that, to the best of its <nowiedge ard

belief, no funds (which are material cither individually or 1 the aggregate)
have been advanced or Inaned or invested (either {rom borrowed funds or
share premium or any other sources or kind of funds} by the Company
te or in any other persen or cniify, including foreign  entity
[“Intermediaries”), with the understanding, whetherrecorded i wnling or
otherwise, that the Intermediary shall, whether, directly or indirectly lenc
orinvest in other persons nr entities identified i any manner whalsoesver
by or on behalf of the Company [“Ultimaute Beneliviaries®)

or provide any guarantee, security or the like on behalfl of the Ultimate
Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and

{ch

belief, no funds (which are material either individually or in the ageregate!
have been reccived by the Company rom any person or entily, incladieg
forelgn entity [“Funding Parties”], with the uecderstanding, whether
recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in ather persons or entities identificd
in any munner whatsocver by or on behal! of the Funding Party [“Ultimats
Beneheiaries”) or provide any guaranlee, secaniy or the ke on behall of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonat.c and
appropriatein the circumstances, nothing has come o our notice thas
has caused us 1o believe thar the representations unoder sub-clause [ andg
(if) of Bule 11(e), as provided under {a) and [b) above, contain any matcrial
misstatement,

Since the company is registered under section 8 of The Companies Act, 2003,
without a share cupiial, henee reporting under Sectior: 723 of the Act is nol
applicable to the Company.
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As required by the Companies {Auditer's Report) Order, 2020 (the “Order”™
issued by the Central Government in terms of Section 143(1 11 of the Act, we
give in “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order,

Flare: Mumhaz

Drate :

14-07-2023
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT
{Referred to in paragraph 2 under ‘Report on Qther Legal and Regulatory

Requirements’ section of our report to the Members of FQUNDATION OF
INDEPENDENT FINANCIAL ADVISORS of even date]

To the best of our informaiion and according to the explunations provided 1o us
by the Company and the books of aecount and records examined by us in the
normal course of audit, we state that:

i, [n respect of the Company’s Property, Plant and Equipment and Intangible
Assels:

() {A) The Company has muaintained proper records showing full
particuars, including quantitative details and situation of Property,
Flant and Equipment and relovant details of right-of-use assels.

(B} Thre Company has maintained proper records showing full
particulars of intangible assets.,

(b1 Acrording to the information and explanation given to us the Plant
and Equipment and cighl-of-use assets were physically verified oy
the Management during the year. According to the information and
explanations given to us, no material diserepancics were naticedd on
gurh verification.

() According to the information and explanation given te us, the
company does not own any mmovahle property and therefore
reporting under clause 3{i)(c] of ihe Order is ot applicable.

(dy  Theo Company has not revalued any of its Proporty, Plant anc
Equipmen! {including right- of-use assets] and intangible assets
during the vear.

(e  According Lo fthe information and explazation given (o us, no
proceedings have been initiated during the year or are pending
against the Company as at March 31, 2023 for bolding any benanu
property under the Nonami Transactions [Prohibition) Act, 1958 [as
amended in 2016] and rles made thereunder,

i1 [a) According to the information and explanations given to us, there is nn
inventory during the yeur und therefore reparting under clause 3fii)[al of the
Order is not applicatide,

(b} The Company has not been sanctiored working capital limits in excess
of £ 5 crore, in aggregate, at any pownts of time during the year, ftom banks
or Anancial institutions on the basis of sccurity of current assets and henee
repoarting under clause 3{i){h) of the Order is not applicable.
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iii. The Company has not made investments in, companies, {irms, Limited

¥i.

¥iij,

Liability Partnerships, and granted unsccured loans to ather parties, during
the year and therefore reperting under clause itifa) to hiff] of the Order is
not applicable to the company.

Acccording to the information and expalanation given to us, the
Caompany does not have any fransactions which requires compliance with
the provisions of Svctions 185 and 186 of the Companics Acr, 2013 hence
reporting under clause (iv] of the Order is nol. applicable.

The Company has not accepted any deposit or amounts which are deerned
tn be depasits from public. Hence,reporting under clause 3(v] af the Order
1% ot applicable.

According to the information and explanations grven o us Lhe
maintenance of cost records has nat been specified by the Cenlra
Government uncer sub-section {1 of section 148 of the Companies Act,
2013 for the business activities carried out by the Compuany. Hence,
reporting under clause [vi) of the Order is not applicable to the Company.

In respeet of statutory dues:

(a) In our ovpimon, the Company has generally been rogular in
depositing undisputed  statutory dues, incluaing Goods and
Srrvices tax and Income Tax during the ycar. According to the
imformation  and explanations givenn tp us  Provident Fund,
Employees’ Slate [nsurance, Sales Tax, Service Tax, duly of Excisc,
Value Added Tax, Cess and ofher material stalutlory are nof
applicable to the compuny durmmg the vear.

There were no undisputed amounts payable n respecl ol Goods
and Service lax,, Ineome Tax, and other materal atatutory dues in
arrears as at March 31, 2023 tor a period of more than six months
from the date they becume payable. Provident Fund, Emplovees’
State lnsurance Sales Tax, Service Tax, duivoe! Custorn, duty ol
Fxcise, Value Addcd Tax and Cess is not applicable to the company.

(hy According to the information and explanations given to us thore
were 1o amounts payable in sub-clause (o} abowe which have nol
been deposited as on March 31, 2023 on account of dispuates.

According to the information and explanadens given to Us there were no
transactions relating to previously unrecorded incornc that have been
surrendercd or disclosed as ineome during the year in the lux
assessmoenls under the Income Tax Act, 1961043 of 194 1.
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XK.

X1

{a} According to the infurmation and explanations given o us the
Compuny has nol teken any lbans or other borrowings from any lender
Henee reparting under clause 3fivial of the Order is not applicable.

(b Accarding to the informalion and explanations gven o us the
Company hus nolt been declared wilful defaulter by ary nank or
financial institution orgovernment or any government authority.

{c) According o the informaiion and explanations given o us the
Company has not taken any term Inens during the year and there are no
oulstanding lerm loans af the boginming of ke vear and henee reporting
under clause 2[ix{d) of the Order 1s not applicable,

() On un overall examination of the financial statements of the Commpany,
the Company has not raised funds on a shorl- term basis and hence
reporting under clause 3(ix](d) of the Order is not applicable,

(¢} On an overall examination of the financial statements of the
Cornpany, the Company has not taken any funds from any entity or
nerson on account of or to mect the obligations of its subsidiaries.

iy The Company has not raised any loans during the year on pledge of
securities held in its subsidiary dunng the year and heneoe reporting
on ¢lause J(ix){fof the Order s not applicablie.

(&) The Company has not raised moneys by way of inftial public oiler or
further public offer [including debt instraments) durning the year and hence
reporting under clause 3(x|(a) of thelrder is not aoplicable,

b} During the vear, the Company has not made any preferentias alotrment or

private placemnent of shuares or convertible dehenmares (fully or party or
optinnally) and hence reporting under clause 34ty of the Oxder s nat
applicahle.

{a) According o the informatinn and explanations given Lo us no frawd by
the Company and no matcnal fraud oo the Company has been noticed or
reported during the yvear,

{by According to the informmaton and cxplanations giver to us no report

under sub-section [12) of section 143 of the Compames Act has beoen
fled in Form ADT-4 as prescribed under rule 13 of Companies [Aucit
and Auditorsj Rules, 2014 with the Central Governunent, during the
year and upto the date ol this report.

f¢) According to the information and explanations given o us fhere were no

whistleblower cormnplaints received by the Companyduring the vear [and
up to the date of this report], while determining the nature, iming and
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Xii.

xill.

KV,

¥,

sl

i,

Xyili.

%
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extent of our audit procedures,

Accerding to the information and explanatinns given te us the Company
ig nol a4 Nidhi Company and hence reporting under clause [xii] of the
Urder 1s nout applicable.

According to the information and explanations given to us the Company
has not carried out any transactions with the related parties and hence
reporting under clauso 3(xin} of the Order 1s not applicable,

fa) According to the information and explanations given to us the
Company 18 not required to have an internal audit system as the turnover
iy less than 200 crores and the borrowings are less then Rs 100 arores
during the Financial year and therelore reporting under clawse xivia) and
(B] 1s not applicable to the company commensurate with the size and
nature of its busincss,

(1) Since no internal audits have been conducted by the Company till the
date of the audit report, hence reporting under clause 3(xiviib] of the
Order is noi applicable,

According to the information and explanations given to us the Company
has not entered inte any non-cash transactions with its divectors or
persons connected with its directers during the year and hence
provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

{a] Accnrding to the information and cxplanations given to us, the
Company is not required to be regisiercd under sectinn 45-IA of the
Reserve Bank of India Act, 19324, Hence, reporting under clause
dixvil(a), (b) and () of the Order is not applicable.

{1 According to the informadon and explunations given tno us, there is no
care investment company within the Grouyp [as defined in the Core
Investment Companies [Reservc Bank) Directions, 2016} and
accordingiy reporting under clause 3{xvild] of the Order is not
applicable.

The Compuany has net incorred cash losses durdng the financial yvear
covered by our audit and the immediately preceding nanrcial year.

There has been no resignation of the statutory auditors of the Company
during the year.

On the basis of the financial ratios, ageing and expected dares of
realization of inancial assets and payment of inancizl liabilities, other
information accompanying fhe financial statements and our knowledge
of the Board of Directors and Managerent plans and based on our

———
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examination of the evidence supporiing the assumptions, nothing has
come o our attention, which causes us to believe that any malernal
uncertainty exisis as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of
balance sheet us and when they fall due within a period of ore year from
the balance sheet date. We, however, state that this is not an assurance
us Lo the [uture viability of the Company. We further state thai our
reporting is based on the facts up to the date of the audit repert and we
neither give any guarantce nor any assurance that all labilides fuling
due within a period of one year fram the balance sheet date, will pgot
discharged by the Company as and when they fali due,

xx.  According to the information and explanations given to us the company
15 not required to contribute to Corporate Social Responsibility activities
during the year and therefore reporting under clause 3{xx|[«) & (b of the
Cirder is not applicable,

xxi.  According o the information and explanations piven to us the company has no
nther branches, and therelore reporting under this clause is notl applicabio.

For M/s Bhansali and Shah
Chartered ELLOL"F

Flace: Mumbai IHemang Sha w

Date : 14-07-2023 Partner /
Membershig Mo, 101885W
UDHN: 23101885BGUEZRHEEUE
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
AUDITED BALANCE SHEET A5 AT 315T MARCH 2023

(Rs. in Lakhs) (s in Lukhy)
PARTICULARS Note Mo, | 31st March 2023 | distMarch 2(2
EQUITY AND LIABILITIES
Mambers' Funds ? -
Heserves und Surplus 3 SHZAY G27.63
Current Liabilities
Trado Payah.es
[3Total Outstanding dues of Micro, Smali &
MeGlhun Enterprises
[£i7) Teszl Ouistanding dues of creditors
arher than Micro, Small & Mediumn
Enlterprises 4 134 176
(riler Current Leabilitices 5 L0ES 17 74
Talal 59-1-.3& Bd7.14
ASSETS
Non -Durrent assels
Frapeciy, Plaarand ¥quipment
Tangible zssels f nos 0.a7
Moun Current Investments 7 47202 31505
Defered Tax Assels (Nul) a 003 0.5
Current assets .
Cazlk znd Hark Bulance 9 1316 NN
Ouper Curvenr Assets 1n 108,61 L1246
Tolal 594,85 54714
Significant Accounting Policies & Notes 1o Accounts L-20
Notes referced to above and notes adached there to form an ‘
integral punrt of Financial §tatements
In terms of our report of even date
F{IR EHANSALI AND SHAH
CHARTIERED ACCOUNTANT
FIEM REGN MO, 13103354

Dhruw Mehta
Director

/ e o "'_\}

Hemang Shak P Mlkiffi??:m DIN - 02083226

PARTNER |/ f-*“',f .

MEM. Ao, 101885 / @ Y=

UDIN: 23101885BGULZREBOR fg( 5 d_b —

PLACE:- MUMBAI &\ Ay e R i P

DATE:-14-07-2077 \ Vo> "~ WAZHAR H. N. ARIF o
RS Director :

|

DIN - DOOE50336




FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

STATEMENT OF INCOME AND EXPENDITUURE FOR THE YEAR ENDED 3 1st March 2023

CHARTERED ACCOUNTANT
FIRM REGN NO. 13103 1W

= -

Dhruv Mehla
Direetor
DIM - 02083226

Hemang Shah
PARTHNER v
MEM, No. 131885

UDIN; 23101885BGUEZRBA0E

PLACE:- MUMBAI A/ S W
DATE:-14-07-2023 N 77 MAZHAR H.N. ARIF

Directer
DIN - 00095056

[Rs. in Lakhs) {Rs. in Lakhs)
\ 31st Masch 31srMarch
Parliculars Nuto Na,
r e e 2023 2022
INCOME |
Annual Fees from Mermbers 2037 77
Fyent Feey Ity -
Advertisement lncome 681 e gl
|nterest Earned 042 Gl
Proft ensale of [nvestments 26.01
Total 133.72 96.08
LXPENDITURE
(OLker Expenscs 11 7314 3807
Depriciation b n.05 404
Total 73.19 36.80
Surplus of Income over Expenditure 60.54 59.28
|
Tax Expense: ' |
Currant Tax 10.75 L&.a0
Deffered Tax Charpe/{credit] (LM [0
Excess Provision Income Tax of Earvlier vears written back [0.=4] LAk
Surplus / (Deficit ) lor Lhe year 50.21 4357
Significant Accounting Folicies & Notexs te Accounts
Naoles referred to above and notes attuched there to forman| 0
integral part of Financial Slatements ) _
Iz termns of our report of even date
FOR BHANSALI AND SI1LAH For and on behalfofl the Board of Di?ggnﬁ'-;::_ J




FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Stalewment of Cash Flow for the vear ended 31st March, 2023

{Rs.in Lakhs)

{Rs. in Lalchs)

Pacticulars 315t March 315t March
A 2023 2022
Surplos After Taxes 5021 4357
Add {tems to reconcile surplus income generated by aperating cash
Denrgrcialinn .05 NIt
Deffered Tax Asset 0.0 (LA
Profit on sale of Invesments 26.01 -
Operating Praofit kefore working capital changes 76,28 43.73
Chaages in working capital
[nercase in current Liahililies [7.33] 333
[norease in current Asscts 243 [14.09]
._ Net cash from operating octivitiesfi) | 7181 28.99
B)Cash flows from investing activities
Purchase of Investments [79.18] (30.00]
Furchase of Fixed Assels , ;
Net cash used in investing velivitiesfB) (759.14) (30.00)
C)Cash flows from financing aclivitias
Entrance fees trealed as capital receipt 483 28
Net cash used in financing activitiesf C) 4.83 6.28
Netincrease incash Naw (A + B + C) rAalh] R26
Cash and cash equivalents al beginning of period | 1561 LiLAn
Cash and cash equivalents al end of period 13.16 1561

FOKR BHANSALIAND 5HAII FOR FDUNDAB:-}Q

: ‘i'- lA ln
Chartered Accountants // {2
ICALFirm Registration Moo 131031W . 4

{ “?' / - b ‘,'r;lll
[l < \\ T
I f cri |
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] Wad2, iy
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INDEPEI\-DLI\. [ FINANCIAL ADVISORS

Hemanp Shabiy

FARTNER

MEM. No, 101885

UDTke: 23101 880BCUEZRBANS
FLACE:- MLUMBA[
DATE:-14-07-2023

MAZEAR H. N. ARIF " DHRUV MEHTA ==

DIRECTOR
DIl - GO95056

LIRECTOR
DIN - 2083220




NOTES TOTHE FINANCIAL STATEMENTS FOR TIIE YEAR ENDED 3157 MARCH 2023

CORFORATE INFORMATION

F'oundation of [ndependent Financial Advisors is A NOT FOR PROFIT Organization
registered as a Company u/s B of The Companies Act, 2013 without a Share Capital,
‘The activities of the Foundation of Independent Financial Advisors are poverned by
its Board of Directors.

1. SIGRIFICANT ACCOUNTING POLICIES
a. i sure of Ac ntin licj

These financial statements are prepared in accordance with tne Genecally
Accepted Accounting Principles in India (Indian GAAF) under the historical
cost convention, on acerual basis. These financial statements have becen
prepared to comply in all material aspects with the accounting standards
notitied under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies [Aceounts) Rules, 2014,

The company has prepared Cash Flow statement in accordance with the
provisions of Companies Act, 2013

L

Events occurring after the date of the Balance Sheet, which provide further
evidence of conditions that cxisted av the balance sheet date or that arouse
subsequently, are considered up to the date of approval of accounts by the
Board of Directors, where material.

d. Net Profit ur Loss for the Period, Prior Period Items and Change in

ine preparation of financial statements requires the management o make
estimates and assumptiens that alfect the reperted balances of assets and
liahilities and disclosures relating to contingent liabilities as at the date of
financial statements. Example of such estimates includes employes retirement
benefit plans, provision for income taxes elc. Changes in cstimales aro
recognized in the year they arisc.

o, Heven nitjion

Annual Fees from Members is recognized at the time af admission of members
and thereafter un renewals, The same is accounted fur exclusive of Goods and
Hervice Tax.

Advertisement, interest and ather income are recognized un Accrual basis.




NOTES TO TIE FINANCIAL STATEMENTS FOR TIE YEAR ENDED 315" MARCH 2023

f.  Property. Plant and Equipment (AS 10);

Property, Plant and Equipment are stated at cost, less accumulated
depreciation. Costs comprises of purchase price, taxes, dulies {net ol value
added tax, wherever applicable] and other incidental expenses related Lo
acquisition and installation.

Depreciation is provided on a pro-rata basis for all tangible assets on Written
Down Value method over the useful life of assets, The management has
determined the life of various assets set out in Schedule |l of the said act, as
being laicly representative.

Investments which are readily realizable and intended to be held for not more
than upe year from the date on which such investments are made, are classified
a5 current investments. All other investments are classificd as non-current
investments.

On initial recognition, all investiments are measured at cost. The cost comprises
purchase price and directly attributable acquisitinn charges such as brokerage,
fees and duties.

Current investments are carried in the financial statements at lower of cost
and fair value determined on an individual investment basis. Long Term
investinents are carried at cost,

On disposal of an investment, the ditference between its carrying amount anc
net disposal proceeds is charged or credited to the Statement af Prolit and
Loss,

b.  Accounting For Taxes On Income (A5 22);

Provisions for current [ncome Tax is made on Liahility Payahle on the taxable
income  after considering tax  allewances, deductions and  cxemptions
determined in accordance with the prevailing tax laws. Deferred Tax Asscts
and Liabilities are recognized for timing difference hepween profit as per
financial statements and taxable profit that originate in one period and are
capahle of reversal in one or more subsequent perivds, based on the tax rate
that has been enacted or substantively enacled at the Balance Sheet dato
Deferred Tax Asscls, subject to consideration of prudence and reasonable
certainty, are recognized and carvied ferward only to the extent that the same
can be realized.

er"l-:'._:'.




NOTES 10 THE FINANCIAL STATEMENTS FOR THE YEAR ENIVETF 31 MARCH 2023

A provision is recognized when there is a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle
the ohligation, in respect of which a reliable estimate can be made. Provisions
are not discounted to its present value and are determined based on
management’s best estimates of the expenditure required to seilde the
cbligation as at the balance sheel date. Frovisions are reviewed at cach balance
sheet date and adjusted to reflect the current best estimate lor each such
obligation. Contingent Liabilitics are not recognized but are disclesed in the
notes, Contingent Assets are neither recopnized nor disclosed in the finaocial
statement.
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Notes to the Financial Statements for the year ended 315t March 2023

Note 2: Share Capital

The Company 15 registered under section B of The Companies Act 2013, withouot a skare capital. There are no share hioiZzsrs o
the company and there is no share capital, Therefore sharchelders fund io the Halance Sheet as ar 30032023 is %1 . Since
there 15 no share capital there 1= ne prometers holding o the company,

Note 3: Rescrves and Surpius

The Reserves and Surplus of Lhe Company docs not form part of sharse holder's fund, as there is oo share cupital aod mo sk an;
hiolders 1 the {nmpany

The reserves comprises of the following: [Hs. in Lakhx] [Rs in Lakhs]
Farticulars AlstMarch 2023 | 31st March 2022
Entrance Fegs

(pening Bulance 3E93 3220
Entrance fees received during the year 4.83 Lt
[A] 134395 329.13

Opering Salance 158.50 12113
Surplus in Incame und Expenditure Account Gi.21 43407
Balance earpicd forward b0 naxt year [B)] L2471 148,50
TOTAL{A+13) S82.67 Rd76E

The ahove reserves will be utilised for the pus poscs as porenitted in the Articles of Association and The Companies Act, 2003
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Xotes to the Financial statements for the vear ended 31st March 2023

Note 4: Creditary for Expenses

Particnlars

31st March 2023

[Hx in Lakhx)

31st March 2022

{1 Total Chutslanding dues af Micro, Srmall &
Medivn EnteTprises

[i1] Total Ouestanding dues of creditors 1.34 1.76
olbuwer Lhan Micro, Small & Meodium
Tutal 1.34 1.76

Ageirng sohredofe af Crediters for Lxpenses for the year ended as ok March 31, 2023

[Rx_ in Laldhs)

Ageing selredute of Credilors for Expenses fur the pear eaded ox on Morch 31, 2022

. | Outstanding for fallowiog periods rom due date of pavment Tatal
Particulars NotLue Liss than 1 yoear 1-Z years 2-3 Years More titan (1s)
3 vears
| Qursranding Thues 1o MEWE
Others L 174 n.0e. (.44 - L34
Tara! Crealitars lur Expansey 126 ﬂ.{]4_] o.nd - 1.34|

[I5. in Lakhs)

Outstanding for following periods from due dale ol pavment Total
Farticulars Mot Dhue More than o
Less than 1 year 1 -2 years Z-3 Years (R}
3 vears
| Ontstanding Dues to MSWME
Others 1k FEL] .05 0.0 1.7
Tetal Creditors lur Expenses 167 .00 005 n.04 176

Note 5 O0ther Cureenl Liabilities

[Rs.in Lalhs)

{Its. in Lakhs]

Particulars

Jlst March 2023

Provision for Inceme Tax
Statetmey Liabdities [GRT
| Eab sy Liatnlses [TNE]

T.ntal

j.75

[0
i0.84

F1stMarch 2022

e Al
185
.14

17.74
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FOUNDATION OT INDEPENDENT FINANCIAL ADVISORS

Nates ta the Financial S1atementis for the year ended 31st March 2023

Mute ; & Property Flani and Egquiprnent
[R5 in Lakhs)
i _ Grass Block epreciaton Mot Block
Sr. Nn Particulars | Yalue at the | Addition during Neduction ¥aloeat the | Value atthe | Addition ...__.:..:..H Deducton Value at the | WDV axon WDV azon
; beginning the: year ducig the vear etd beginning the yisar during the year end £1.03.2022 31032021
Tangiblc Asscts 1
1 Lamputers 038 - - 3752 .30 11015 - 135 (L0 0.07
Torl (Iis) 034 - | 3Tsz 0.30 005 - 035 003 007
| {Previous Year] 1001 . . 99,52 0.73 D1l =& 'CE 007 026




FOUNTIATION QF TNDEPENDENT FINANCIAL ADVISORS
Meres bo the Finaneial Statemconks far the year ended 315t March 2023

Nafe T Nor Currert IRvestments

{4 1 Laklis]

[es 10 Lakhs)

[Hs. 1n Lakhs]

Current Markey

Frarticulars Mo, of Units Firre: Winlue 1wt March 2023 | 3140 Macch 2022 Valus

IN MUTTIAL ELINDY

JAL KL §

aditye Fivhe Sanl e Govermarr Spoonmes Yand - 10 o

Flan [Growdh] 40018 14 1647 25 a7 FELES

Axic Forused 25 Fund - Direce Flaa [Erewel? 1 100

TCHC] Prudesrzl Gol Fuyed Domect Plan iGrreesth) 1.1540681 1 FH.ED 71.58 10512

ICICT Pruceat.el Share Term Soenn B2 ASH 14 200 20 3407

Eanzhan Core Eqeity Fune Growek -Doyoct Pla- T4.840 10 2873 445,00 HLE0

Hashcthae Cnnpreeratae Hond Pane Bargs Flas - Growty 232,947 1l 2202 2502 FEE

Bandhar Dynamec Boad Fund Srawth - Soecr Plan 217,268 10 e RN 2875 GT o4

Kaotak Equ.ty Opportuiities Faind - Qo X9.052 1l Anal andl R4

Mirag Assct Hvbeid Equ.oy Fued - Direct ¥l - {Gewth) 1,640,534 L0y AR0 1A AU
S = aspnioe Coestanl Mazurity Furad |57 el B, 609 o 300 3nn 2305
SB[ MagnumGlehal Furd  Dircet Plan [Srewth) 11584 1h EXRIll] Zs00 699

5Bl Liquid Fund Dircsk Growth 1,505 1,000 L YA FERID) RE
1T vt Nppartinelies Fund - S Dircek a0.411 10 200 20000 243
vPata Badreed Advaetape Faod - Eireer Sl - St b 204,535 10 A41.0N40 AL
~ Tkl Bk Yalue 47202 410.85 A76 T
I-ig_n-;rﬂ::stl‘. Mae ket Walwe sd Nun Current LnQuoticd Invesiment a7 T 413,52

CNode s F Deerred Tex _ {Rs.in Lakhs}  [Ds.in bakhs)

E—— J st YMoancch ALt Maceh
. o 2023 g
Drefe:ved Tax Liab, ite
DOellored Tax asser (1] 14
Tl T e am




FOUNDATION OF INDEPENDENT UINANCIAL ADVISORS

Notes Lo the Financizl Sumements b the vear ended 215t March 2023

Nevtur % - Cwstr ornd Henk Solanee

trartlculars

{B%, in Lakhs)

[Ri.m Lakhs]

315t March 2023

1.azh on Hand

Ir Saving Avaoard with Axs Hanh

| artal

[ERE]

1115

Alsr Mareh 2022

Nole 78 Other Correamd Asvers

T 13.16

1541

{Fs. in Lakhs!

[Ru,in Lakhs)

Particulars

3151 March 2023
]

Crrs Raceivalle

FlsbMaech 2022

T AL B35 55

Acwrtizemert Ingumae Recrivakle 1527 14
Tuil Vees Heceivables EERE %60
2 her Lians asd advarces 15.0% 13490,
Tolal 1uthinl 112,54

Ageing scivedrte of Fros Berisfendiles for The pitur eorded a5 on Metoh il

Z2EES

By, in Luhhs]

Les allowances tar el Loy

Total Fees Reccivables

I Fartivulius

Jrspared Fees Reecivih i - Sonside: o

I L:s Allgwanse

Ouu-:.-mdur;,* T follswing periods from duwe dace of gsl:fmm:t_ T
T Hal
Particulars Bt Uus Lessihan 6 i aanths i Maore than
1-I years Z-3 ¥ears Iis)
Months 1ycar ¥ T years {
| Undisgy el Fl'{_'S Heaivahles - Coosad e ed dinee } Ggl .44, 1?.33; Rl _ 4317 4458
Unclisproced Fees Beceivablcs - Credit mpa.rod
Phspured, Foos Socenvaples - Cnmvsiciered finel _ I
Cispuzrd Fres Receivan gs - Credit mpaiqed _
- BB PR t
') 041 17.48] 26,15 | 2317 YR
Agring schedule ¢f Frvs Reerivefites for Nee pocs st ns do Mot ch 3T, 2028 [Ry. in Latrhs]
Dotstanclizg oo fallawing perods from due date ul payment | _—
: i HY
wat lue Lhe £ More than
" Less than & finnnth 1 -1 vears 2-% ¥ears (its}
Muanths 1 year ) A years
Undapured Fees Brovivak oy - Considond Gond ) 300 B 24,21 24 1E 19,56 27457 SHH. 6l
Cpelivputed |ees Receivables - Creds Impaireid ) . I ¥ | _
L + L |~ = -
Cencuted Fees Regeivables et Impaeeed \ 1 |
car lI_Z[q:d LLGas —— = . L — = .l. - JE—
adn d421] 244 19.56 | 2767 HEN-L

Tatal Fewes Rrceivables




Note 11 : Qther Expenses

FOUNDATION OF INDEPEND

Noles e the Financial State

ENT FINANCIAL ADVISQRS

MENLS for the year ended 3 1sestacen 2024

(Rs. in Lakhs)
r

{Bs in Lakhs)

Particulars d1stMarch 2023 | 3151 March 2022 |
Ewvent Expenses 46.66 315
Salary & Wages 941 8.6
Storage Expenses 0.45 Q.30
Admission and Subscription Fee .21 243
Professional Foes 4.00 10,441
Legal Feos .22 073
Mrocessing Charges 104 047
Telephane & Internet Expenses .06 e
Postape & Courier Charges ;06 G
Printing & Stationery 0.35 -
Sottware Expenses 0.9 0.0z
Misce laneous Expenses 0.&7 015
Audit Fees 0.15 014
Advertisement Expenscs 233 1125
Wehsite Expenses 1.15 J.40
Travelling & Conveyance Expenseas 0.=4 -
Toral 7314 36.61

nE 2
N

——
S0

e
Ay

o



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%7 MARCH 2023

12.

14.

{5

16,

17.

18,

In the opinion of Lhe Board, all Current Assets, Loans and Advances arc
approximately of the values stated, if realized in the ordinary course of business. The
provisions for all known liabilities are adequate and are not in excess of the amuounts
considered reasonahly nccessary, Fees Receivables, Creditors for Expenses and
Loans and Advances are subject to confirmation.

Earnings Per Share (EPS)

The Company is registered Lfs, 8 of the Companies Act 2013 without Share Capital,
henee Earning per Share is not applicable.

There are ne Micrg, Small and Medium Enterprises, as defined in the Micra, Smal;,
and Medium Lnterprises Uevelopment Act 2006, to whom the Company owes dues
on account of principal amount together with interest and accordingly no additional
disclosures have been made.

The Company has compiled this information based on the current infarmation in its
possession. As at 21st March 2023, no supplier has intimated the Company abaut ils
status as a Micro or Small Enterprise or its registralion with the appropriate
authority under the Micro, Small and Medium Enterprises Developmaont Act, 2006,

Payment to Auditor consists of;
(Rs. in "Lakhss)

315 March 2023 31* March 2022

As Auditor 0.15 0.15 |

IF'or Other Services MIL W1l

Total 0.15 0.15

Expenditure in Foreign Currency  Rs. Nil

The Accounting Standard Viz. Segment reporting (AS-17) and Related Party Disclosure
{AS-18) are not applicable 0 the company.

Since the Company is not for profit erganization, Statement of Income and Expenditure is
given in place of Stalement of Profit and Loss fior she year ended 317 March 2023,




MNOTES 1O THE FINANCIAL STATEMENTS FOR THE YFAR ENDED 3157 MAKRCH 2023

19, Prior year Figures

Previous year’s {igures have been reprouped and recast wherever considered necessary,

For BIIANSALI AND SHAH For and an behalf of the Beard of Dire
Chartered Accountant ;

[ ’ _ \ =)\

Dhruy Mehta \Q.E*-._ \ :_;_':
lYirecior \.fia IN 3.31-:'-"-;:%')-"
DIN - 02083226 —
Hemang Shaly
Partoer . TR
Membership No. 101885 S T >
LIDIN: 231018858 G UEZRE80S MAZHAR H, N, ARIE. \( “
Place:- Mumbai Director /F/,,:EE*\:\
Dile:- 14-07-2023 DIN - 00095056 f:/’;“’/-' N\
ii: ( NN ] =
k\\?-' \ . i'; \:_F:_ ]F
N7 N A~/
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Aode 20 Rutios

FOUNDATION OF INDEFENDENT FINANCIAL ADVISGRS
Motes to the Financial Satements for ihe year eonded 315t March 2024

Y LU2E-23 EXYINZI-22
irNo fladas Mumaralor Denominator Mumerator | Denetoliatee | 17¥ 2022-213 Nuymerater | Denoeminator | FY 2021-22 | % vf Chanpe
1 Current Rana faorerl Assols Surrcht Liabiliees 12207 L2 L .o 12837 19.51 037 53
4 Nl Pretit Ratio MNet Frufil Al tanes Sales HLA1 11 E5 S0 43 57 45.47 A5.514% BE
lsirnnps Ee : A
Kl Rebarsar Irwegtmenl ks I;l.lvrc Averape Tozal Azsers BlhE4 LULGY 10405 ne.re 0659 11 70% ki
InLe real and Lax

Reason for Varlance:
(L) Current Rakio buas receased an cnmpased bo Sreyious ¥ear, a5 lasihoes Dive decreased as comparne? to presiong year
[7) Trade Rrermeable Turnaver Ratn, Toete Yayahic Hal o Mot Canital Turoves Rata aod Setur o e waipbal erngloyiad ralgase cotapglicable o the company asitis a Section @ Company

NOTES T FINAMNULAL S TATEMENTS
In terms ol vurrcport of even date
FOE EHLANSALL AND SHAH P/

TEIRIN: 23 L DS EG LTE
FLACE:- MUMEAL |

CHALTERFD AL ¥
FIRM REGN NO. /S !f 2 ‘\\ “‘\‘n
/ f(’{-" &, | 2
I [\ b "',_-/'}. f F”
5 \z % I3 =Y |

| juﬂ ' WoH N\ A S ™ ————C
Ilenimg Shah | ~‘~‘\:a..jx___'___.»’ﬂ s IHiruy Mehca BAZIAR LN, ARIF 2 TL"CW"S'JQ\'EQ;
MAITENER S iME Directar Blrectur -'?:.\’r\\" -~ \\}“
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Iﬂther Loans and Advances

(Rs. in Lakhs) (Rs. inn Lakhs]
Sr. No. Farticulars JlstBMarch 2023 | 31st March 2022

1| TDS Receivable Asst Year 2023-24 2.37
2|TDS Receivable Ass) Year M122-23 - 1.98

3| Advance Tax Asst Year 2023-2a 450
A Advance Tax Asst Year 2022-23 - 12.02

2|G5T Input Credit 3.i6
_']:Dta] . 15.03 13.96

[nlerest carned

(Rs. in Lakhs) (Rs in Lakhs}
Sr. No. Particulars Fist March 2023 | 31st March 2027
1{[nterest on Savings Bank Account a.42 el
Total 0.42 . 041

Miscellancous Expenses

{Rs. in Lakhs)

(Rs. in Liakhs)

Sr. No. Particulars J1stMarch 2023 | 31stMarch 2022
1|Barnk Charges i 200
2|51 Charges .00
3 Interest on TS 001 a ol
41nierest an CST 0.04 R
5 |GST Lase Filing Fees 0.00 2 an
&|Misc. Expenses 0.07 it
7|ROC Filing Fees .01 -
B|Sundry Balance W/ofl 0.34 auan

Total 0.47 015!
Prulessional Fees
{Rs. in Lakhs] {(Rs.in Lakhs]

Sr. No, Parliculars 31stMarch 2023 | 31slL March 2022
1|) B Assnciates 180 L84
2|Makarand W Joshi & Co. - Reimbursement A/c 0.73 el
3|5tratepic Growth Aovisars Private Limited Renewm - i Ty
41MN50L Fees oo I
6|Bhansali & Shah 0.70 0.4
715anjay Panchal 0.0% (.hf
8 Pure Independent Financial Advisars Associatian - 1.54
Y Consultancy Fees paid 1o S R Consultants 1.08 1.1%

| Total 4.00 10.44|




FOUNDATION QF INDEPENDENT FINANCIAL ADVISORS
Grouping of Balance Shecl as on 31st March 2023

Lreditors fnr Expenses

[Rs. in Lakhs)

(RS, in Lakhy)

4r. No. Particulars Jist March 2023 | A1srMarch 2022
1 [B & Associales .14 [.la
g Bhansa.i and Shah J.16 C.7
3 Color Spot - Y
4 Speed Express Caurier 0.086 N
a5 lroon Mauntiain 0.04 naa
f Salary Payable 0.71 oa
7 Audit Fees payatble 0.15] Ly

8 JO0PR Design 0.01]

G Makarand M, [eshi & Co. 0.06|
Total 1.34 1.76

Provision for Tax

{Hs. in Lalkhs) {Rs. in Lakhs)
Sr. Nu. Particulars 31st March 2023 | 21st March 2022

L&

1| Provision for Tax Asst Year 2023-24 1075
2|Provision for Tax Asst Year 2022-23
Tolal 10,75

16,00

Statutory Liahilities [ TDS and Income Tax Payahle )

{Hs. in Lakhs)

[Rs. in Lakhs) )

315t March 2023

5r. Nao. Farticulars 315t March 2022
1[6:51 Payable : 105
2|TRS Payahle .09 (Y

Total 0.0%] 1.7+
Defferred tax Assetf Liakility
(Rs.in Lukhs) (Rs. in Lalkhs)

sr. No. Particulars JiscMarch 2023 | 3istMarch 2022
1|Written Down Walue as per Companies Act, 2413 0.03 0oy
2 [wiritten Down Value as per Income tas Art, 1961 0.15 J 724
3|Timing Difference 012 017
4|Income tax rate @ 26% .03 0.04
S|0eHered Tax Assct as on 31-3-2022 .04 (R
a|Deltered Tax Assots as on 31-3-2023 Q.03 v
7| Profit and Loss Account (Rs.) (0.01) 0.0
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2 FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
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FIFA
DIRECTORS REPORT
Oor

FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
FOR THE FINANCIAL YEAR 2022-23
NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITH
DIRECTOR IDENTIFICATION NUMBERS (DIN)!

1) Mr. Asil Haresh Bhansali (DIN 00597110)

2} Mr. Brijesh Kumar Dalmia (DIN 00013370)

3) Mr. Dhruv Lalit Mehta (DIN 02083226)

4) Mr, Gurpreel Singh (DIN 00102859)

5) Mr. Mazhar Hussain Najmuddin Arif (DIN 00095056)
6) Ms, Roopa Venkatkrishnan (DIN 05123463)

7) Ms. Sangeeta Sunil Jhaveri (DIN 03636133)

8) Mr. Sanjay Jiwandas Khatri (DIN 06578789)

8) Mr. Vinodkumar Jain Fatchchand (DIN 02869800)
10y Mr. Yogendra Rajkumar Khanna (DTN 01576326)
11) Mr, Yogesh Sharma (DTN 00906979)

"The above disclosure has been given in accordance with Section 158 of Companies Acl
2013, and reference of any of the above directors made in this document be read along
with the above disclosure of their respective Director Identification Numbers

e
Rahimtecla House, 37 Floor, 7, Homji Street, Fort, Mumbai 4000 01 E-mail: response@fifaindla.org
Co LN - UT4890M 201 2NP L225953 - VWebsite — www. fifaindla.org



FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

DIRECTORS' REPORT

To,

The Members of,

FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS
Mumbai

The Directors are pleased to present the 12 Annual Report of your Company together with the
Aundited Financial Statements and the Auditors’ Report for the financial year ended 31% March
2023, The summarized financial results are as under;

1. THE STATE OF TIE COMPANY’S AFFAIRS:

a. FINANCIAL RESULTS

The Company's performance during the year ended 31% March, 2023 as compared
to the previous financial year, is summarized below:
(Rs. In thousands)

Particular FY 2022-2023 | FY 2021-2022

Total Revenue 13372.38 9607.76

Less: Total Expenses 7322.9] 3679.74
Excess of Income over Expenditure before | 6049.47 5928.02

tax

Less: Current Tax 1075.00 1600.00
Deferred Tax Charge/(eredit) 1.25 (0.73)

Income Tax of earlier years w/off (43.72) (28.01)
Surplus/{Deficit) for the year after Tax 5016.95 4356.76

The revenues from membership fees declined due to decrease in number of members,
The advertisement income during the year increased to Rs.5680.83 (Rupees in
thousands) against Rs 559032 (Rupees in thousands) in the previous year.

The overall surplus for the year increased to 5016.95 (Rupees in thousands) against
Rs. 4356.76 (Rupees in thousands) for the year due to these increase in revenues.

|S=Seamemm e e ma

Rahimtoola House, 37 Floor, 7, Homji Street, Forl, Mumbal 4000 01 E-mall: response@@fifaindia.org
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

b, ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, the
Company has placed its Annual Return (as at 31% March 2023 mentioning details
available), referred to in Section 92(3) in MGT-7 format on the below mentioned
web- address:- https://www.fifaindia.org/images/forms/MGT-7 PDF,pdf

2, OPERATION REVIEW

The Company’s activitics continued {o focus on reaching out to the Goveriment and
regulatory bodies in connection with issues related to members and continuing its
knowledge sharing activities

() REPRESENTATIONS TO GOVERNMENT/ SEBI/AMIL
Your Company took up various matlers with the regulators during the year to
address the concerns and support the members,
Some of the key representations include the following —

Date Particulars of the Representation

10" March, 2023 | Meeting with Mr. Manoj Kumar, Executive Director of
SEBl with regards to the Total Expensc Ratio
presentation and sharing brief profile of the Company.

(i EKNOWLEDGE SHARING SESSIONS AND ANNUAL CONFERENCE
During the year under rcﬁew, the Board members along with certain well
renowned professional speakers conducled knowledge sharing sessions across
many cifies.

The knowledge sharing scssions conducted by the Company are tabled below:

_ —
Ranimtoocla House, 3™ Floor, 7, Homji Street, Fort, Mumbai 4003 01 E-mail; response@ifalndia org
Co oM. - UF4880MH2012NP 226953 = Website — wavw fifaindla.org



FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Dute Speaker Tuopic

27th May 2022 Dr. Soumya Ghosh Current Macro Environment : Inflation,
Rates, Liquidity and it's impact on the
Economy. '

4th June 2022 Ms. Roopa Venkatkrishnan | Recent regulatory development, cireulars,

and guidelines.

How to grow business : Challenges and
Opporiunities

28th Junc 2022 Mr. Ravikumar Somasi Process [nsights - 2 Factor Authentication
for Exchange routed Transactions we f

. Ist July 2022,

30th June 2022 Mr. Mario Roche Regulatory Changes 2 Factor
Authentication [or Exchange routed

_ Transactions w.e.f 1st July 2022,
22nd July 2022 Mr. Ganesh Ram MFU Broadcast; Recent 4 Regulatory |
Changes, its Impact & Challenges and
how MFU can improve "Total Efficiency
Ratio" for MFDs.

30th July 2022 Ms Roopa Venkatkrishnan | MFDs must have Conviction about MF
business and penetration opportunitias,
30th July 2022 Ms. Monika Halan India Growth Story

Rise of Middle Class in upcoming decade
Tlow that is going to help MFDs 1o grow

18th Aug 2022 Ms Roopa Venkatkrishnan | The Financial Landscape Post Pandemic

26th Aug 2022 Mr. Dhruv Mehta The Role Of An Industry Association For
The Growth Of MFDs

3rd Sept 2022 Ms. Roopa Venkalkrishnan | Oppartunitics for MFDs in MF Industry

25th Sept 2022 Ms. Roopa Venkatkrishnan | Attaining Financial i'ndependence

12th & 14th Nov 2022 | Ms. Roopa Venkatkrishnan | How Lo achieve Excellence in MFD
Business

18th Nov 2022 Ms. Roopa Venkalkrishnan | Women and their Financial Freedom

_— e e e ey
Rahimtocla House, 3™ Flgar, 7, Homji Street, Fort, Mumbai 4000 01 E-mail: response@fiaindia.arg
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Date

Speaker

Topic

22nd & 23rd Nov 2022

Ms. Roopa Venkatkrishnan

How Do You Bring Excellence into
Your Practice

20th & 215t Dee 2022

Ms. Roopa Venkalkrishnan

How to get excellence in our work

Tth Jan 2023

Mr. Sanjay Khatri

How to Scale up Business on Current
Times

11th March 2023

Mr. Sanjay Khatri

Scalability of MFD Business & Future
Preparation

17th & 18th March 2023

Mr. Sanjay Khatri

How to grow & susiain in MF Business

25th March 2023 Adilya Birla AMC Regulatory Updates Effective 17 April
2023
26th March 2023 Aditya Birla AMC Upcoming Regulatory Updates with

RTAs CAMS / KFINTECH

The company’s 7" Annual Conference was held on 1 7th Feb 2023 at The Lalit, Mumbai. There
were morce than 540 members from Pan India along with CEO’s, C10°s from Mutual Fund
Industry who attended the evenl.

(iii) MEMBERSHIP UPGRADATION;
The total membership in FIFA is now at 3226 (including membership through
assoclations), out of which some of the existing general members have converted (heir
existing memberships Inte Founder/life categories. The total membership in FIFA [s
mereased by 135 members during the year to 3226 from 3088 in the previous year,

The Board requests other existing founder/ life/ general members to consider upgrading
their membership categories, hased on their AUMSs, after paying the differential

entrance fees.
Upgrade
Date Members City From To Fees Paid Structure
Name
Fees paid 47,300 (Life
Mr.  Anand Membership Fees 50,000
13/02/2025 Sal. kar Satara General | Life - General Membership
e faes 2,500 = 47,500)

Rahimtoola House, 39 Floer, 7, Hemjl Strest, Fort, Mumbai 4000 01 E-mall: respense@fifaindia.org
oL N - U74980MHZD12NPL226853 — Website — www fifaindia. org




FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Meanwhile, elTorts to increase the membership and the revenues are continuing,
As of the date of this report, the total membership count is as under

Mesibirshin Nomher _Meml?ers of Association

’ Location Number
Category

Association 5 | Pune 15]

Trustee Members 3 Andhra Pradesh 135

Patron Members 2 Indore 64

Founder Members 151 Gﬁwaliqr - 4 =

Life Members 142 IFPA Chenna 235 S—
CGeneral Members 2302 Total 619

Total 2607

3. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

The Company has not advanced any loan or given guarantée but company has made
investment falling within the purview of Section 186 of the Company during the year
2022-23 in the units of mutual fiund.

4. THE AMOUNTS., IF ANY, WHICH IT PROPOSES TO CARRY TO ANY
RESERVES:

The Company has not transferred any amount to the reserves.

5. MATERIAL CHANGES AND COMMITMENTS, IF ANY. AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WIHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY
TO WHICH THY FINANCIAL STATEMENTS RELATE AND THE DATE
OF THE REPORT

[ == — == - TEE L S e R = e ————]
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

There was no event which occurred during the period between the end of financial vear
and the date of this report nor there any material changes / commitments which shall
affect the financial position of the Company.

b. THE CONSERVATION OF FNERGY, TECIINOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO, IN SUCH MANNER AS
MAY BE PRESCRIBED:

(A) Conservation of encrgy and (B) Technology absorption:
Considering the nature of the business of your Company, the Company has no
comment 10 oller to the conservation of energy and technology absorption.

(B) Foreign Exchange Earnings And Qutgo:
There was no foreign exchange carnings and oulgo during the financial vear 2022-23
under review.

7. A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION
OF A RISK MANAGEMENT POLICY FOR THE COMPANY INCLUDING
IDENTIFICATION THEREIN OF ELEMENTS OF RISK ., IF ANY,
WIHICH IN THE OPINION OF TIIE BOARD MAY THREATEN THE
EXISTENCE OF THE COMPANY:

The Company does not a have Risk Management Policy. However the Company has
adequate internal control system commensurate with the size ofits business operations,

8. DEPOSITS:

The Company has not accepted any deposits from public covered under Section 73 of the
Companies Act, 2013 rcad with Companies { Acceptance of Deposits) Rules, 2014 during
the year under review.

9. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL
PERSONNEL
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#) BOARD OF DIRECTORS & KEY MANAGERTAL PERSONNEL

Appointment & Resignations

There were no changes in the Board of Directors during the year.
Key Managerial Personnel

"The Company was not required to appoint any Key Managerial Personnel.

b) DETAILS OF BOARD MEETINGS

The Board of Directors met 3 (three) times during the financial year ended 319
March, 2023 in accordance with the provisions of the Companics Act, 2013 and
rules made thereunder,

¢} AUDITORS AND REPORTS

The matters related to Auditors and their Reports arce as under;

(i) OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS
FOR THE YEAR ENDED 315T MARCH 2023:

The observations / qualifications / disclaimers made by the Statutory Auditors
in their report for the financial year ended 31% March 2023 read with the
explanatory notes therein are self-explanatory and therefore, do not call for any
further explanation or comments from the Board under Scction 134(3) of the
Companies Act, 2013

(i) REPORT OF COMPANY SECRETARY IN PRACTICE:

The provision of obtaining Secretarial Audil Report [or the financial year 2022-
23 from Practicing Company Secretary is not applicable to the Company

(iii) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies {Audit and Audilors) Rules, 2014, M/s. Bhansali & Shah,
Chartered Accountants, the Statutory Audilors of the Company, have been
appointed for a term of 5 years till the conclusion of Annual General Meeting
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FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

to be held in the year 2025-26 and they continue to be the Statutory Auditors
of the Company.

(iv) MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read
with the Companies (Cost Records and Audit) Rules, 2014, as amended from
time (0 time, the Company is not required to maintam Cest Records under said
Rules.

(v} REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER
SECTION 143(12);

There were no incidences of reporting of frauds by Statutory Auditors of the
Company under Section 143(12) of the Act read with Companies (Accounts)
Rules. 2014,

10. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies
(Accounts) Rules, 2014 are furnished as under:

a. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s opcerations in future,

b. DIRECTORS RESPONSIBILITY STATEMENT:

In terms of Section 134(3) of the Companies Act, 2013, in relation to the audited

financial statements of the Company for the year ended 31%* March, 2023, the Board

of Directors hereby confirms that:

a. 4. in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures:

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as al 31% March,
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2023 and of the profit of the Company for that year;
¢. proper and suflicient carc was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;
d. the annual accounts of'the Company have been prepared on a going concern basis;
€. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

¢. DISCLOSCURE REGARDING INTERNAL COMPLAINTS COMMITTEE:

The Company has not yel constituted the Internal Complainis Committee as
mentioned under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. The Company shall take the requisite steps in
this regard during the ensuing financial year.

11. THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY
THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE;

There were no significant and Material Orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company's operations in future.

12. ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, shareholders . suppliers,
bankers. business partners/associates, financial institutions and Central and State
Governments for their consistent support and encougagement to the Company,

For Foundation of Independent Financial Advisors

Dhruv Lalit Mehta Roopa VenkatKrishna

Director Director

DIN: 02083226 DIN: 05123463
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