FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

Formerly known as Foundation of Independent Financial Advisors

NOTICE QF THE 14™ ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT FOURTEENTH ANNUAL GENERAL MEETING OF
THE MEMBERS OF FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES
(FORMERLY KNOWN AS FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS)
WILL BE HELD ON FRIDAY, 22 DAY OF AUGUST 20235 AT 04:00 P.M AT IMC
CHAMBER OF COMMERCE AND INDUSTRY, IMC BLDG., IMC MARG, KILACHAND
HALL, 2ND FLOOR, CHURCHGATE, OPP RATLWAY STATION, MUMBAI - 400 020

Ordinary Business

To consider and adopt the audited financial statement of the Company for the financial year
ended 31% March 2025 including audited Balance sheet as at 31 March, 2025, the statement of
Income & Expenditure of the Company for the financial year ended as on that date together
with the Reports of the Auditors and Board of Directors thereon.

To consider and, if thought fit, to pass, the following resolution as an ordinary resclation with or
without medification(s):

“RESOLVED THAT the audited financial statement of the Company for the financial year ended
31 March 2025 including audited Balance sheet as at 31% March, 2023, the statement of Income &
Fxpenditure of the Company for the financial year ended as on that date together with the Reports of
the Auditors and Board of Directors thereon be and is hereby approved and adopted.”

To re-appoint Mrs. Sangeeta Sunil Jhaveri (DIN:03636133), who retires by rotation and being
eligible, offers himself for re-appointment:

To consider and. if thought fit, to pass, the following resolution as an ordinary resolution with or
without modification(s):

“RESOLVED THAT pursuant to Section 152(6) of the Companies Act, 2013 Mrs. Sangeeta Sunil
Jhaveri (DIN: (3636133) who retires by rotation, and being eligible, offers herself for re-
appointment, be and is hereby re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Director of the Company be and is hereby authorized to
do all acts, deeds, and things necessary for the purpose of giving effect to the aforesaid resolution.”

To re-appoint Mr. Asit Haresh Bhansali (DIN:00597110), who retires by rotation and being
eligible, offers himself for re-appointment:

To consider and, if thought fit, to pass, the following resolution as an ordinary resolution with or
without modification(s):

“RESOLVED THAT pursuant to Section 152(6) of the Companies Act, 2013 Mr. Asit Haresh
Bhansali (DIN:00597110) who retires by rotation, and being eligible, offers himself for re-
appointment, be and is hereby re-appointed as a Director of the Company.
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FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

Formerly known as Foundation of Independent Financial Advisors

RESOLVED FURTHER THAT any of the Director of the Company be and 13 hereby authorized to
do all acts, deeds, and things necessary for the purpose of giving effect to the aforesaid resolution.”

4. To re-appoint Mr. Vinodkumar Jain Fatehchand {DIN:02869800), who retires by rotation and
being eligible, offers himself for re-appointment,

To consider and, if thought fit, to pass, the following reselution as an ordinary resolution with or
without modification (s):

“RESOLVED THAT pursuant to Section 152(6) of the Companies Act, 2013, Mr. Vinodkumar Jain
Tatehchand (DIN:02869800) who retires by rotation, and being eligible, offers himseif for re-
appointment, be and is hereby re-appointed as a Director of the Company.

RESOLVED FURTHER THAT any of the Director of the Company be and is hereby authorized to
do all acts, deeds, and things necessary for the purpose of giving effect to the aforesaid resolution.”

5.  To note the retirement of Mr. Mazhar Hussain Najmuddin Arif (DIN: 00093036) from the
board of directors:

To consider and, if thought fit, to pass, the following resolution as an ordinary resolution with or
without modification (s):

“RESOLVED THAT pursuant to the provisions of Section 152(6) and 152(7) and any other
applicable provisions of the Companies Act, 2013, Mr. Mazhar Hussain Najmuddin Arif (DIN:
00095056}, who retires by rotation at this Annual General Meeting and has expressed his
unwillingness for re-appointment, be and is hereby retired as a Director of the Company.”

RESOLVED THAT the vacancy arising due to the retirement of Mr. Mazhar Hussain Najmuddin
Arif (DIN: 00095056} as Director, shall not be filled at this meeting.

RESOLVED FURTHER THAT any of the Director of the Company be and is hereby authorized to
do all acts, deeds, and things necessary for the purpose of giving effect to the aloresaid resolution.”

6. To consider and approve the appointment of the statutory auditor for the period of 3 years:

To consider and, if thought fit, to pass, the following resolution as an ordinary resolution with or
without modification (s):

“RESOLVED THAT pursuant to provisions of section 139 of the Companies Act, 2013 and read
with the Companies (Audit & Auditors) Rules , 2014 and all other applicable provisions, if any,
(including any statutery modification(s), re-enactment{s} thereof for time being in force), consent of
the Members be and is hereby accorded for appointment of M/s, P A JAIN & CO, Chartered
Accountants (Firm Registration No, 142784W), as the Statutory Auditors for a period of 5 (five)
years commencing from the conclusion of this Annual General Mecting upto the conclusion of
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Annual General Meeting to be held for the financial year ended 31% March, 2030 on such
remuneration as may be mutually agreed between the Board and the auditors for their tenure,

RESOLVED FURTHER THAT the Directors of the Company be and are hercby severally
authorized to file all the necessary e-forms with the Registrar of Companies (ROC) and do all such
acts, deeds, matters and things as may be required in this connection and to resolve all the
questions, difficulties or doubts that may arise in this regard at any stage in the aforesaid matier and to
make necessary application{s} and to sign, execute and file all such form(s), paper(s) and document(s)
as may be considered necessary or expedient in this matter and to take all such steps/ actions as the
Directors deem fit to give effect to the aforesaid resolution.

RESOLVED FURTHER THAT 2 copy of this resolution be and hereby submitted to the Concerned
Persons or Authorities certified by any Directer of the Company.”

:

Yogendra Rajkumar Khanna

Director

DIN: 01576326

Address: Sumer Trinity Towers, B Wing, 2203
22nd Floor, New Prabhadevi Road

Mumbai Maharashtra

400025 India

Date: 31/07/2025
Place: Mumbai
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FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

Formerly known as Foundation of Independent Financial Advisors

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies to
attend and vote there at instead of himself / herself. A proxy needs to be a member of the
company. The instrument of proxy, to be effective, should be deposited at the registered otfice
of the company, duly completed, signed and stamped not less than 48 hours before the
commencement of the meeting. A proxy / proxies so appointed shall have no right to speak at
the meeting and shall not be entitled to vote except on a poll.

2. A person can act as a proxy on behalf of a member or members not exceeding 50.

3. The notice is being sent to all the members, whose name would appear in the Register of
Members as on 31% July, 2025

4. 4 (Four) Directors are retiring by rotation out of which 3(Three) directors are offering
themselves for re-appointment at the 14" Annual General Meeting.

5. An instrument appointing proxy is valid only if it is properly stamped as per the applicable law,
blank or incomplete, unstamped or inadequately stamped, undated proxies or proxies upon
which the stamps have not been cancelled will be considered as invalid. If the Company receives
multiple proxies for the same holding of a member, the proxy which is dated last will be
considered as valid. If such multiple proxies are not dated or they bear the same date without
specific mention of time, all such multiple proxies shall be treated as invalid.

6. The proxy-holder shall prove his/her identity at the time of attending the meeting.

7.  During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to inspect
the proxies lodged at any time during the business hours of the Company, provided that not less
than three days’ notice in writing of the intention so to inspect is given to the Company.

8. Members are requested to promptly notity change in address, transfer, E-mail id, quoting their
ARN Number.

9.  Members/proxies are requested to bring their copies of Annual Report and duly filled
admission/attendance slips enclosed herewith along with the copies of annual report at the
meeting and produce the same at the entrance of the venue where the Annual General Meeting is
being held.

10. Institutional & Corporate Members (i.e. Other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority letter etc.
together with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer through e-mail: scrutinisers@mmjc.in

11. Members desirous of getting any information about the accounts and operations of the Company
are requested to send their query to the Registered Office well in advance so that the same may
reach the office at least seven days before the date of the meeting to enable the management to
keep the information required readily available at the meeting.
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12. Members are requested to write their ARN number in the attendance slip for attending the
meeting to facilitate identification of membership at the meeting.

13.  All documents referred to in the accompanying Notice are available for inspection at the
Registered Office of the Company during normal business hours on all days except Sunday and
Public holidays, up to the date of the Annual General Meeting.

14. Members are requested to register / update their E-mail address with the Company so as to
receive Annual Report and other communication electronically.

15. The notice of the AGM is being sent by electronic mode to those members whose email-
addresses are registered with the Company/Depositories, unless any member has requested for a
physical copy of the same. For members who have not registered their email-address, physical
copies are being sent by the permitted mode.

16. To support the “‘Green Initiative’, the members who have not registered their email addresses
are requested to register the same with the Company.

17.  The business set out in the notice will be transacted through remote e-voting system and the
instructions and other information relating to remote e-voting provided by National Securities
Depository Limited are given herein below in this Notice. In case of any queries or grievances in
connection with remote e-voting, the members may write to the registered office address of the
Company.
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E-VOTING INSTRUCTIONS

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 18™ August 2025, at 09:00 A.M. and ends on 21 August 2025
at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter.

CS  Omkar Dindorkar (COP:  24580), Practicing  Company Secretaries  (email:
omkardindorkar@mmje.in), failing him CS Mr. Saurabh Agarwal (COP: 20907) Practicing Company
Secretaries, (Email: saurabhagarwal@mmjc.in) have been appointed as the Scrutinizer to scrutinize the
remote e-voting process and e-voting at the AGM in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of e-voting at the AGM, first count the votes cast
at the AGM, thereafter unlock the votes cast through remote e-voting in the presence of at least two
witnesses, not in the employment of the Company and make, not later than 48 hours from the conclusion
of the meeting, a consolidated scrutinizer’s Report of the total votes cast in favour or against, it any, to
the Chairman of the Company or to any other person authorized by him in writing who shall countersign
the same.

The Chairman of the Company or any other person authorized by him will declare the results along with
Scrutinizer’s Report and the same shall be placed on the Company’s Website at
https://www fifaindia.org/ and on the website of NSDL within 48 hours of conclusion of the Annual
General Meeting.

Any Person, who becomes a member of the Company after sending of the Notice as on the cut-off date
i.e., 31st July, 2025 may obtain their Login Id and Password by sending a request at evoting@nsdl.co.in.
However, if he/she is already registered with NSDL for remote e-voting then he/she can use his/her
existing User Id and Password for casting the vote.

How do I vote electronically using NSDL e-Voting system ?

The way to vote electronically on NSDL e-Voting system consists of “T'wo Steps” which are mentioned
below:

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/
Step 2 : Cast your vote electronically on NSDL e-Voting system.
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Details on Step 1 is mentioned below:

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login™ which is
available under ‘Shareholders’ section.

3. A new screen will open. You will have to enter your User ID, your Password and a
Verification Code as shown on the screen.

4. Your User ID details are given below :

Manner of Membership No. Your User ID is:

Members EVEN Number followed by Membership Number
registered with the company

For example if Membership number is 001***
and EVEN is 134852 then wuser ID is
134852001 ***

5. Your password details are given below:

a) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password” which was communicated to you. On the email id confirmed by you
once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and
the system will force you to change your password.

b) How to retrieve your ‘initial password’?

1) Your ‘initial password’ is communicated to you on your email ID confirmed by
you for e voting. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your Membership Number. The .pdf file
contains your ‘User ID’ and your ‘initial password’.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a) Physical User Reset Password?” (For Members option available on
www.evoting.nsdl.com.
b) If you are still unable to get the password by aforesaid options, you can send a request at

evoting(@nsdl.com mentioning your Membership no, your name and your registered
address.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

8. Now, you will have to click on “Login” button.
9.  After you click on the “Login” button, Home page of e-Voting will open.
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Details on Step 2 is given below:

How to _cast vour vote electronically on NSDL e-Voting system ?

1. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on
e-Voting. Then, click on Active Voting Cycles.

2. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycle is in active status.

3. Select “EVEN” for casting your vote.
4. Now you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting your preferred candidate and click on “Submit” and also
“Contirm” when prompted.

6. Upon confirmation, the message “Vote cast successfully” will be displayed.

7. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

8. Once you confirm your vote, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,
you will need to go through the “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

2. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at toll free no.: 022 - 4886 7000
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PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES
(FORMERLY KNOWN AS FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS)

Regd. Office: 3™ floor, Rahimtoola House, 7 Homji Street, Fort, Mumbai 400001
[CIN: U74990MH2012NPL226953]

Name of the MemDber (8): ... ... oo e e e
Registered address:

E-mail 1d:

ARN No/ Client Id:

DPID:

1/We, being the member (s) of the above-named Company, hereby appoint

Name: .............o.o

AATESS: ..o

E-mailId: ... oSignaturer .o , or failing him
Name: ..o

AdAress: ...

E-mailId: ... oSignature: L. , or failing him
Name: ...

AdAress: ..o

E-mailId: ...

Signature: ..o R

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General
Meeting of the Company to be held on 22" Day of August, 2025 AT 4:00 P.M at IMC Chamber of

Commerce and Industry, IMC Bldg., IMC Marg, Kilachand Hall, 2nd Floor, Churchgate, Mumbai -
400 020, and at any adjournment thereot in respect of such resolutions as are indicated below:
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1. To consider and adopt the audited financial statement of the Company for the financial year ended
31st March 2025 including audited Balance sheet as at 31st March 2025, the statement of Income &
Expenditure of the Company for the financial year ended as on that date together with the Reports of
the Auditors and Board of Directors thereon.

2. To re-appoint Mrs. Sangeeta Sunil Jhaveri (DIN:03636133), who retires by rotation and being
eligible, offers herself for re-appointment.

3. To re-appoint Mr. Asit Haresh Bhansali (DIN:00597110), who retires by rotation and being eligible,
offers himself for re-appointment.

4. To re-appoint Mr. Vinodkumar Jain Fatehchand (DIN:02869800), who retires by rotation and being
eligible, offers himself for re-appointment.

5. To note the retirement of Mr. Mazhar Hussain Najmuddin Arif (DIN: 00095056) from the board of
directors.

6. To consider and approve the appointment of the statutory auditor for the period of 5 years.

Signed this ..........c.cccooii day of ... 2025
________ Affix H1/-
Signature of shareholder Revenue

Stamp

Here
Signature of Proxy holder(s)
Note: This form of proxy in order to be effective should be duly completed and deposited at the

Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP

FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES
(FORMERLY KNOWN AS FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS)

Regd. Office: 3" floor, Rahimtoola House, 7 Homji Street, Fort, Mumbai 400001
[CIN: U74990MH2012NPL226953]
ANNUAL GENERAL MEETING

Please fill this attendance slip and hand it over at the entrance of the venue of the meeting.

Name and Address: | No. of Shares held:
*DP Id No.

*Client Id No.

ARN.

I certify that I am a member/ proxy / authorised representative for the member of the Company.

I hereby record my presence at the Annual General Meeting of Foundation of Independent
Financial Associates (Formerly Known as Foundation of Independent Financial Advisors) on
22" Day of August 2025 AT 4:00 P.M at IMC Chamber of Commerce and Industry, IMC Bldg., IMC
Marg, Kilachand Hall, 2nd Floor, Churchgate, Mumbai - 400 020,

Name of the Member / proxy
(in block letters) Signature of the Member / Proxy
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FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

Formerly known as FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

Kdate aaaevilie Saroord Hae

DIRECTORS’ REPORT

OF
FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

(FORMERLY KNOWN AS FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS)

FOR
THE FINANCIAL YEAR 2024-25

NAMES OF PAST AND PRESENT DIRECTORS OF THE COMPANY WITH DIRECTOR
IDENTIFICATION NUMBERS (DIN)*

1) Mr. Asit Haresh Bhansali (DIN 00597110)
2) Mr. Brijesh Kumar Dalmia (DIN 00013370}
3} Mr. Dhruv Lalit Mehta (DIN 02083226)
4) Mr. Gurpreet Singh (DIN 00102859)
5) Mr. Mazhar Hussain Najmuddin Arif (DIN 00095056)
6) Ms. Roopa Venkatkrishnan (DIN 05123463)
7} Ms. Sangeeta Sunil Jhaveri (DIN 03636133)
8) Mr. Sanjay Jiwandas Khatri (DIN 06578789)
9) Mr. Vinodkumar Jain Fatehchand (DIN 02869800)
10) Mr. Yogendra Rajkumar Khanna (DIN 01576326)
11) Mr. Yogesh Sharma (DIN 00906579)

1IThe above disclosure has been given in accordance with Section 158 of Companies Act 2013, and
reference of any of the above directors made in this document be read along with the above
disclosure of their respective Director Identification Numbers
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DIRECTORS’ REPORT

To,

The Members of,

Foundation of Independent Financial Associates

{Formerly Known as Foundation of independent Financial Advisors)

The Directors are pleased to present the 14™ Annual Report of your Company together with
the Audited Financial Statements and the Auditors’ Report for the financial year ended 31*

March 2025. The summarized financial results are as under:

1. THE STATE OF THE COMPANY’S AFFAIRS:

a. FINANCIAL RESULTS

The Company's performance during the year ended 31%*March 2025 as compared to the
previous financial year, is summarized below:

{Rs. in thousands)

Particular FY 2024-2025 FY 2023-2024

Total Income 17863.83 12541.52
Less: Total Expenditure 13938.56 9128.60
Surplus of iIncome over Expenditure 392527 3412.91
Less: Current Tax 650 900
Deferred Tax Charge/{credit) (0.40) 0.81
Excess Provision of Income Tax of Earlier

, (2.80) 35.16
years written back
Surplus/(Deficit) for the year 3278.48 2,476.94

{50000
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e The revenues from membership fees increased due to the increase in the number of
members.,

¢ The advertisement income decreased from Rs 58,23,387/- to Rs. 51,96,156/-during
the year.

e The overall surplus for the year increased to 32,78,476/- against Rs. 24,76,940/- from
the previous year,

b. DIVIDEND

With a view to conserve resources, your directors thought it prudent not to recommend
any dividend for the financial year under review.

c. UNPAID DIVIDEND & IEPF

The Company has not transferred any amount to the Investor Education & Protection
Fund {IEPF) and no amount is lying in Unpaid Dividend A/c of the Company.

d. TRANSFER TO RESERVES

The Company has not transferred any amount to General Reserve

e. REPORT ON THE PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

During the year under review, your Company did not have any subsidiary, associate and
joint venture company during the year.

f. LOANS FROM DIRECTORS

The Company has not borrowed any amount of loans from directors and their relatives
during the year under review.

g. ANNUAL RETURN:
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Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, the
Company has placed its Annual Return (as at 315" March 2025 mentioning details
available), referred to in Section 92(3} in MGT-7 format on the below mentioned web-
address:- nttps:/ /www. fifaindia.org/downloads

h. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

The Company has not entered into any transactions/contracts/arrangements referred
to in Section 188(1) of Companies Act, 2013 with related party(ies) as defined under the
provisions of Section 2{76) of the Companies Act, 2013, during the financial year under
review except which are in ordinary course of business if any.

2. OPERATION REVIEW

The Company’s activities continued to focus on reaching out to the Government and
regulatory bodies in connection with issues related to members and continuing its
knowledge sharing activities.

(i) REPRESENTATIONS TO GOVERNMENT/ SEBI/AMFI

Your Company took up various matters with the regulators during the year to address
the concerns and support the members.

Some of the key Personal representations include the following —

Date Particulars of the Representation

30tMAugust 2024 Meeting at SEBI office with AMFI and SEBI officials - regards to GST
notices received by number of MFDs & Client segregation between
distribution and advisory clients.

X
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Below representations were made through email

Date Particulars of the Representation

19" April 2024 Email sent to SEBI - Mr. Manoj Kumar - Concerns Regarding Teething
Issues with UDAI System for KYC Validation

23 April 2024 Email sent to SEBI - Mr. Manoj Kumar - KYC challenges and suggestions

19" June 2024 Email sent to AMF| CEQ - Mr. Venkat Chalasani and AMFI Chairman. Mr.

Navneet Munot, Vice Chairman. Mr. Anthony Heredia and Director. Mr.
Vishal Kapoor - Payment of commission prior to 1% April, 2024 COB

6" August 2024 Email sent to Finance Minister - Smt. Nirmala Sitharaman -
Representation on Adverse Impact of Budgetary Changes on Investors

11'" November Email sent to AMFI Mr. Venkat Chalasani, Mr. Navneet Munot, Mr.

2024 Vishal Kapoor, Mr. Nilesh Shah - AMFl's initiative to recognize MFDs
and RIAs

7% March 2025 Email sent to AMFI Mr. Venkat Chalasani and Mr. Navneet Munot, AMFI
Chairman - Representation on Bar on Upward Revision of Trail
Commission

(ii) KNOWLEDGE SHARING SESSIONS AND ANNUAL CONFERENCE

During the vyear under review, the Board members along with certain well renowned
professional speakers conducted knowledge sharing sessions across many cities.
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The knowledge sharing sessions conducted by the Company are mentioned below for
reference of the members:

Dated Speaker Topic Location
16th Apr 24 | Mr. Parameswaran P M (CCQ) | Kyc Recent Regulatory Zoom
- Kfin Tech Pvt Ltd, Changes

Varadarajan E S - CAMS,
Santosh Patil - CDSL Ventures
Ltd, Sambasivarao Burle,
Nippon India Mutual Fund

17th Apr 24 | Mr. Sanjay Khatri FIFA Role in MF Industry, Jabalpur
Importance of Code of

Conduct for MFDs and Unique
ideas to acquire New clients.”

19th Apr 24 | Mr. Sanjay Khatri FIFA Role in MF Industry, Amravati
Importance of Code of

Conduct for MFDs and Unigue
ideas to acquire New clients.”

20th Apr 24 | Mr. Sanjay Khatri FIFA Role in MF Industry, Nagpur
Importance of Code of

Conduct for MFDs and Unigue
ideas to acquire New clients.”
8th May 24 | Mr. Sanjay Khatri FIFA Role in MF Industry, Rajkot
Importance of Code of

Conduct for MFDs and Unique
ideas to acquire New clients.”

9th May 24 | Mr. Brijesh Dalmia Due Diligence Questionnaire Zoom

9th May 24 | Mr. Sanjay Khatri FIFA Role in MF Industry, Bhavnagar
Importance of Code of

Conduct for MFDs and Unique
ideas to acquire New clients.”

00—
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Dated

Speaker

Topic

Location

10th May 24

Mr. Sanjay Khatri

FIFA Role in MF Industry,
importance of Code of
Conduct for MFDs and
Unigue ideas to acquire New
clients.”

Jamnagar

18th May 24

Mr. Deepesh Mehta

Investor Awareness Program
for MFD's children

Bangalore

3rd June 24

Mr. Sanjay Khatri

FIFA Role in MF Industry,
Importance of Code of
Conduct for MFDs and
Unique ideas to acquire New
clients.”

Jammu

16th June 24

Mr. Dhruv Mehta & Ms
Roopa Venkatkrishnan

FIFA role in MF Industry &
Importance of AMF! Code of
conduct for MFDs.

Ahmedabad

17th June 24

Mr. Dhruv Mehta & Ms
Roopa Venkatkrishnan

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Vadodara

4th Aug
2024

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMF| Code of
conduct for MFDs.

Rajkot

29th Aug 24

Mr. Samir Kapadia

GST issues faced by MFD's

Zoom

1st Sept 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Visakhapatna
m

2nd Sept 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Rajahmundry

3rd Sept 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMF! Code of
conduct for MFDs.

Vijayawada
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Dated Speaker Topic Location

4th Sept 24 Mr. Sanjay Khatri FIFA role in MF Industry & Tirupati
Importance of AMFI Code of
conduct for MFDs.

5th Sept 24 Mr. Sanjay Khatri FIFA role in MF Industry & Hyderabad
Importance of AMFI Code of
conduct for MFDs.

16th Sept 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Varanasi
Importance of AMF| Code of
conduct for MFDs.

17th Sept 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Prayagraj
Importance of AMFI Code of
conduct for MFDs.

18th Sept 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Kanpur
importance of AMFI Code of
conduct for MFDs.

19th Sept 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Lucknow
Importance of AMFI Code of
conduct for MFDs.

4th Oct 24 Mr. Sanjay Khatri & Ms FIFA role in MF Industry & Mumbai

Roopa Venkatkrishnan importance of AMFI Code of

conduct for MFDs.

10th Oct 24 Mr. Sanjay Khatri FIFA role in MF Industry & Chh
Importance of AMFI Code of | Sambhajinagar
conduct for MFDs.

11th Oct 24 Mr. Sanjay Khatri FIFA role in MF Industry & lalgaon
Importance of AMFI Code of
conduct for MFDs.

17th Oct 24 Ms. Roopa FIFA role in MF Industry & Bareilly

Venkatkrishnan Importance of AMF| Code of

conduct for MFDs.

21st Oct 24 Mr. Sanjay Khatri FIFA role in MF Industry & Indore
Importance of AMFI Code of
conduct for MFDs.

22nd Oct 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Bhopal

Importance of AMF| Code of
conduct for MFDs.
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Dated

Speaker

Topic

Location

23rd Oct 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
importance of AMFI Code of
conduct for MFDs.

labalpur

25th Oct 24

Ms. Roopa Venkatkrishnan

"Powering Your Dreams"
initiative.

Kottayam

11th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
importance of AMFI Code of
conduct for MFDs.

Kolhapur
& Satara

12th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Solapur

13th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Belgaum

18th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMF Code of
conduct for MFDs.

Nagpur

19th Nov 24

Mr. Sanjay Khatri

FIFA role in MF industry &
Importance of AMFI Code of
conduct for MFDs.

Amravati

28th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Bangalore

29th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMFI Code of
conduct for MFDs.

Mysare

30th Nov 24

Mr. Sanjay Khatri

FIFA role in MF Industry &
Importance of AMF| Code of
conduct for MFDs.

Mangalore
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Dated Speaker | Topic Location
30th Nov 24 | Mr. Vinod Jain “Challenges For MFD’s In Jalgaon
Current Scenario & How To
Build HNI Clientele”

3rd Dec 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Raipur
Importance of AMFI Code of
conduct for MFDs.

4th Dec 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Bhilai
Importance of AMFI Code of
conduct for MFDs.

5th Dec 24 | Mr. Sanjay Khatri FIFA role in MF Industry & Bilsapur &
importance of AMFI Code of Korba
conduct for MFDs.

20th Dec 24 | Ms. Roopa Venkatkrishnan Code of Conduct — Get Future | Chennai
Ready

21st Dec 24 | Ms. Roopa Venkatkrishnan Code of Conduct — Get Future | Coimbatore
Ready

FIFA Conducted its 9™ Annual Conference on Friday, 7" February 2025 at Hotel Sahara Star,
Vile Parle, Near Domestic Airport. There were more than 665 members who attended the event
from 135 towns and cities. Apart from the members there were special
invitees/speaker/CEQ's/ClOs, from the Mutual Fund houses who attended the event.

(i) MEMBERSHIP UPGRADATION:
The total membership in FIFA is now at 3972 (including membership through

associations), out of which some of the existing general members have converted their
existing memberships into Trustee/Patron/Founder/life categories. The total
membership in FIFA is increased by 475 members during the year to 3972 from 3497 in
the previous year.

The Board requests other existing founder/ life/ general members to consider
upgrading their membership categories, based on their AUMs, after paying the
differential entrance fees.

NRNNNR———__—————_——— N )
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Upgrade

Dated Members Name City From To Fees Paid

2nd Apr 2024 | Chirag Suresh Shah Vadodara | General : Founder | 1,15,050

8th Apr 2024 Evarist leremias Mumbai General | Founder | 1,15,050
Pereira

9th Apr 2024 Rayomand Kaikhushru | Nagpur Founder | Patron 2,36,000
Madan

9th Apr 2024 Mahesh Gokuldas Amravati | Life Founder 59,000
Gattani

15th Apr 2024 | Bhavik Girish Dand Mumbai Founder | Patron 2,36,000

15th Apr 2024 | Mangesh Laxmanrao Nagpur General | Life 56,050
Sambe

16th Apr 2024 | Nitin Bhagwat Prasad Jalna General | Life 56,050
Rathi

16th Apr 2024 | Sangeeta Thakur Nagpur General | Life 56,050
Manuja

16th Apr 2024 | Shekhar Madhusudan | Nagpur General | Life 56,050
Mahore

16th Apr 2024 | Piyush P Paunikar. Nagpur General | Life 56,050

16th Apr 2024 | Harshad Siddhartha Nagpur General | Life 56,050
Bhishikar

17th Apr 2024 | Prasad Heramb Nagpur General | Life 56,050
Fadnavis

18th Apr 2024 | Ritesh Sheshrao Kale Nagpur General | Life 56,050

20th Apr 2024 | Rajkumar Sachhanand | Nagpur General | Life 56,050
Aswani

20th Apr 2024 | Sanjeev Jagdish Sangai | Amravati | General | Life 56,050

24th Apr 2024 | Krishna Kumar Prasad Nagpur General | Life 56,050

5th May 2024 | Sandeep Shah Thane Founder | Patron 2,36,000

5th May 2024 | Ajay Sood Surat Life Patron 2,95,000

6th May 2024 | Sunanda Shriram Naik . Navi Life Founder 59,000

Mumbai

7th May 2024 | Srikanth Shankar Bangalore | General | Life 56,050
Matrubai

9th May 2024 | Biswajit Das Guwahati | General | Life 56,050
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Dated Members Name City From To Fees
Paid
13th May 2024 | Pukhraj Lunkar Guwahati General | Founder | 1,15,050
15th May 2024 | Mohanlal Jagdishprasad Nagpur Life Founder | 59,000
langir
16th May 2024 | Rajesh Dhirajlal Doshi Mumbai General | Life 56,050
17th May 2024 | Sangeeta Sunil Jhaveri Mumbai Patron Trustee | 2,36,000
21st May 2024 | Yogesh Gopal Bhide Kalyan General | Founder | 1,15,050
31st May 2024 Nirali Ashit Shah Surat General | Life 56,050
31st May 2024 Dinesh Vashdev Mumbai Life Founder | 59,000
Khemlani
10th June 2024 | G Venkatkrishnan lyer Nagpur Founder | Trustee | 4,72,000
19th June 2024 | Sadanand Hari Thakur Chiplun General | Life 56,050
19th June 2024 | Ashish Navnitial Shah Ahmedabad | Life Trustee | 4,86,000
2nd July 2024 Killol S Ringwala Ahmedabad | Life Trustee | 4,86,000
9th July 2024 Aasit Shah Ahmedabad | General | Founder | 1,15,050
11th July 2024 Vikram Akhaury Mumbai Founder | Patron 2,356,000
15th July 2024 Yogesh Sharma Mumbai Founder : Patron | 2,36,000
7th Aug 2024 Rajesh Rameshchandra Rajkot General | Founder | 1,15,050
Mehta
9th Aug 2024 Rohit Singh Mumbai Life Founder | 59,000
19th Aug 2024 Mangalore Prakash Mumbai General | Founder | 1,15,050
Hegde
Sth Sept 2024 D V Suresh Hyderabad | General | Life 56,050
11th Sept 2024 | Harshad Vinodrai Ashar Rajkot General | Founder | 1,15,050
17th Sept 2024 | Vijay Shriram Bhagwat Belgaum General | Founder | 1,15,050
17th Sept 2024 | Deepak Payagonda Patil | Ichalkaranji | General | Life 56,050
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Dated Members Name City From To Fees
Paid
25th Sept 2024 | Chirag Madhusudan Jamnagar General | Founder | 1,15,050
Porecha
26th Sept 2024 | Dhanesh Mohanlal Shah Mumbai General | Life 56,050
27th Sept 2024 | Sheriar Sorab frani Mumbai General | Life 56,050
5th Oct 2024 Mounesh Rachappa Sonar | Navi General | Founder | 1,15,050
Mumbai
5th Oct 2024 Roman Prakash Sheth Raigad General | Founder | 1,15,050
5th Oct 2024 Harshendu Upendra Kaka | Mumbai General | Founder | 1,15,050
5th Oct 2024 Rahul Anant Kulkarni Palghar General | Life 56,050
7th Oct 2024 Satish Vishnu Jagdale Belapur General | Founder | 1,15,050
7th Oct 2024 Nikhil Vishwanath Jadhav | Mumbai General | Founder | 1,15,050
8th Oct 2024 Dnyaneshwar Sudham Jalgaen General | Founder | 1,15,050
Badhe
9th Oct 2024 Rashmi Thukral Bhadohi Founder | Patron 2,36,000
12th Oct 2024 Santosh Hastimal Gandhi | Ahmednagar | General | Founder | 1,15,050
14th Oct 2024 Chandrakant Amritkar Aurangabad | Life Patron 2,95,000
15th Oct 2024 Paresh Ramesh Tapiawala | Navi General | Founder | 1,15,050
Mumbai
16th Oct 2024 Rajnikant Govind Thane General | Founder | 1,15,050
Salunkhe
16th Oct 2024 Rajesh Sarawgi Guwahati General | Founder | 1,15,050
5th Nov 2024 Sanjay M Sanghvi Pune Founder | Patron 2,36,000
18th Nov 2024 | Prakash Vasant Mahidhar | Ahmedabad | General | Founder | 1,15,050
19th Nov 2024 Nikhil Jitendra Anandpara | Mumbai Founder ! Patron 2,36,000
21st Nov 2024 Amar Mukund Gupta Chalisgaon General | Life 56,050
21st Nov 2024 Krishnan Subramanium Mumbai Life Founder 59,000

lyer
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Dated Members Name City From To Fees
Paid
28th Nov 2024 Sushil Sabarwal ¢ Mumbai General | Life 56,050
7th Jan 2025 Jayeshkumar Jayantilal Porbandar | General | Founder | 1,15,050
Pattani
14th Jan 2025 Ravi Keshavlal Kalariya Rajkot General | Founder | 1,15,050
- 22nd Jan 2025 Sandeep Indrakant Gandhi | Rajkot General | Life 56,050
| 1st Feb 2025 Santosh Kumar Mishra Mew Delhi | General | Life 56,050
3rd Feb 2025 Anil B Mhatre Mumbai Founder | Trustee | 4,72,000
10th Feb 2025 Biswajit Das Guwahati Life Founder 59,000
12th Mar 2025 | Pragnesh Chandulal Shah Vadodara Life Founder | 55,000

Meanwhile, efforts to increase the membership and the revenues are continuing.

As of the date of this report, the total membership count is as under

Membership Number

Category Members of Association
Association 3 Location Number
Trustee Members 12 Pune 225
Patron Members 29 Andhra Pradesh | 192
Founder Members 197 IFPA Chennai 300

Life Members 157 Total 717
General Members 2864

Total 3255

7. 3rd floor, Rehimtoola House, 7 Homji Street, Fort, Mumbai 400001, Maharashira, India T: +91-22-49120212 E-mail:
responsed@ifandia.org

C. L N. - UT4980MH2012NPL226953 — Website — www fifaindia.org




FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

FiFA
Formerly known as FOUNDATION OF INDEPENDENT FINANCGCIAL ADVISORS
gw sqsarctbbiy Haarererei $Tad

3. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
The Company has not advanced any loan or given guarantee, but the company has
made investment falling within the purview of Section 186 of the Company during the
year 2024-25 in the units of mutual fund.

4, MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL

POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

There was no event which occurred during the period between the end of financial year
and the date of this report nor there any material changes / commitments which shall
affect the financial position of the Company.

5. THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO, IN SUCH MANNER AS MAY BE PRESCRIBED:

(A) Conservation of energy and (B) Technology absorption and Foreign Exchange
Earnings and Outgo:

The particulars as required under the provisions of Section 134(3){m) of the Companies
Act, 2013 read with Rule 8 of the Companies {Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outgo
etc. are furnished in Annexure | which forms part of this Report.

6. A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK
MANAGEMENT POLICY FOR THE COMPANY INCLUDING IDENTIFICATION THEREIN
OF ELEMENTS OF RISK, IF ANY, WHICHIN THE OPINION OF THE BOARD MAY
THREATEN THE EXiSTENCE OF THE COMPANY:
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The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses and define a structured approach to
manage uncertainty and to make use of these in their decision-making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.

7. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 (“the Act”) read with the Companies
{Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the requirement
for furnishing of details relating to deposits covered under Chapter V of the Act or the details
of deposits which are not in compliance with the Chapter V of the Act is not applicable.

8. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

Appointment & Resignations

There were no changes in the Board of Directors and Key Managerial Personnel during
the year.

The Company was not required to appoint any Key Managerial Personnel.

Retirement by rotation

In accordance with the provisions of the Act below, Directors are liable to retire by
rotation.

As per the provisions of Section 152 of the Companies Act, 2013, Mr. Asit Bhansali,
Mrs. Sangeeta Jhaveri, Mr. Vinodkumar Jain Fatehchand and Mr. Mazhar Hussain
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Najmuddin Arif, will retire by rotation at the ensuing Annual General Meeting and
being eligible, offer themselves for re-appointment. Your directors recommend their
approval.

b) REMUNERATION / COMMISSION DRAWN FROM HOLDING / SUBSIDIARY COMPANY

None of the Directors of the Company have drawn any remuneration / commission
from the Company’s holding Company / subsidiary Companies.

9. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES IF ANY

a) DETAILS OF BOARD MEETINGS

The Board of Directors met 2 (Two) times during the financial year ended 31°* March
2025 in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder.

The Company has complied with the applicable Secretarial Standards in respect of all
the above-Board meetings

b) CORPORATE SOCIAL RESPONSIBILITY POLICY

The provisions of Section 135 of the Act and the Rules made thereunder are not
applicable to the Company for the financial year under review. Hence, the Company
has not developed and implemented any Corporate Social Responsibility initiatives
during the financial year under review.

c} ANNUAL EVALUATION

The Board has carried out an annua! performance evaluation of its own performance,
and of the directors individually.
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The Board adopted a formal evaluation mechanism for evaluating its performance as
well as individual directors, including the Chairman of the Board the exercise was
carried out by feedback survey from each directors covering Board functioning,
experience and competencies, governance issues etc. Separate Exercise was carried
out to evaluate the performance of individual directors including the Chairman of the
Board who were evaluated on parameters such as attendance, contribution at the
meeting etc.

d) AUDIT COMMITTEE

The Provisions of the constitution of the Audit Committee are not applicable to the
Company.

e} NOMINATION AND REMUNERATION COMMITTEE

The Provisions of the constitution of the nomination and remuneration are not
applicable to the Company.

10. AUDITORS AND REPORTS

The matters related to Auditors and their Reports are as under:

() OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED 3157
MARCH 2024;

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the financial year ended 315 March 2025 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3) of the Companies Act, 2013

(ii) REPORT OF COMPANY SECRETARY IN PRACTICE:

The provision of obtaining Secretarial Audit Report for the financial year 2024- 25 from
Practicing Company Secretary is not applicable to the Company
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(i) STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013, and the Companies (Audit
and Auditors) Rules, 2014, M/s. Bhansali & Shah, Chartered Accountants, will hold office as the
Statutory Auditors of the Company until the conclusion of the forthcoming Annual General
Meeting (AGM).

The Board of Directors recommends the appointment of M/s. P A Jain & Co., Chartered
Accountants, (FRN: 142784 W) as the Statutory Auditors of the Company for a term of five years
commencing from the conclusion of the ensuing AGM, up to the financial year ending 31st
March, 2030, subject to approval of the members at the AGM.

(iii) MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the Companies
(Cost Records and Audit) Rules, 2014, as amended from time to time, the Company is not
required to maintain Cost Records under said Rules.

(ivy  REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION 143(12):

There were no incidents of reporting of frauds by Statutory Auditors of the Company under
Section 143(12) of the Act read with Companies (Accounts) Rules, 2014,

11. OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:

a. VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES

The disclosure on vigil mechanism policy for the directors and employees is not applicable to the
company

b. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL
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No orders have been passed by any Regulator or Court or Tribunal which can have
impact on the going concern status and the Company’s operations in future.

¢. DIRECTORS RESPONSIBILITY STATEMENT:

in terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31% March 2025, the Board of
Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the Directors
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 315 March, 2025 and of the profit
of the Company for that year;

¢. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;
the annual accounts of the Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

d. DISCLOSURE REGARDING INTERNAL COMPLAINTS COMMITTEE:

The Company had less than 10 employees’ during the financial year under review and
hence, provisions relating to the constitution of Internal Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
are not applicable to the Company.

e. DISCLOSURE OF PROCEEDINGS PENDING OR APPLICATION MADE UNDER INSOLVENCY
AND BANKRUPTCY CODE, 2016:

No application was filed for corporate insolvency resolution process, by a financial or
operational creditor or by the company itself under the I1BC hefore the NCLT.
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12.

13.

14.

DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION DONE AT THE TIME
OF TAKING LOAN FROM BANK AND AT THE TIME OF ONE TIME SETTLEMENT:

There was no instance of one-time settlement with any Bank or Financial Institution.

CHANGE IN NAME OF THE COMPANY:

There has been no change of name of the company during the year under review.

THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE.

There were no significant Material Orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and Company’s operations in future.

COMPLIANCE REGARDING MATERNITY BENEFIT ACT, 1961

Provisions relating to the Maternity Benefit Act 1961 are not applicable to the Company.

ACKNOWLEDGEMENTS AND APPRECIATION:

Your directors take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, financial institutions and Central and State
Governments for their consistent support and encouragement to the Company.
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FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

ANNEXURE I

DISCLOSURE PURSUANT TO SECTION 134(3)(m) OF THE COMPANIES ACT, 2013 READ WITH
RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

(A) Conservation of energy:

conservation of energy

Steps taken or impact on

The Company has not spent any substantial
amount on Conservation of Energy to be
disclosed here.

Steps taken by the company for
utilizing alternate sources of energy

Capital investment on energy
conservation equipments

(8) Technology abhsorption:

absorption

Efforts made towards technology Considering the nature of activities of the

' Company, there is no requirement with regard

Benefits  derived

product
improvement, cost reduction, product
development or import substitution

to technology absorption.

In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year):

s Details of technology imported | Nil

¢ Year of import

Not Applicable

|

7. 3rd floor, Rahimtoola House, 7 Homji Street, Fort, Mumbai 400001, Maharashira, India T: +91-22-49120219 E-mail:

rasponsad@iiaindia.org

C. 1. N. - U74900MH2012NPL226853 —~ Website — www fifaindia.org




FOUNDATION OF INDEPENDENT FINANCIAL ASSOCIATES

Formerly known as FOUNDATION OF INDEPENDENT FINANCIAL ADVISORS

ﬁ}’m sagaridfry ASaavorrs o

s  Whether the technology has Not Applicable

been fully absorbed

e If not fully absorbed, areas  Not Applicable

where abhsorption has not

taken place, and the reasons
thereof

Expenditure incurred on Research and | Not Applicable

Development

(C) Foreign exchange earnings and Outgo:

For the financial year For the financial year ended
ended 31% March, 2025 | 31°* March, 2024

{Amount in ‘000) {Amount in ‘000)
Actual Foreign NIL NIL
Exchange Earnings
Actual Foreign NIL NIL

Exchange Outgo

For Foundation of Independent Financial Associates

(Formerly Known as Foundation of Independent Financial Advisors)
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DIN: 02083226 DIN: 05123463
Address: 802, 8th Floor, Sheel Address: 1102, Sheel Marie, 25 Khan
Marie 25 Abdul Gaffar Khan Abdul Gaffar Khan Road, Worli Sea
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